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)|UGHUXQJHQ�XQG�,QIRUPDWLRQHQ 
 

'LH�0LWJOLHGHU�GHV�)DPLOLHQ-�XQG�*HQHUDWLRQHQDXVVFKXVVHV��VRZLH�GHU�

*HPHLQGHUDW� GHU� *HPHLQGH�+LQ]HQEDFK� KDEHQ� VLFK�PLW� GHP� 7KHPD�

)|UGHUXQJHQ�DXVHLQDQGHUJHVHW]W� 
 

(V� KDW� VLFK� HLQ� UHJHOUHFKWHU� Ä)|UGHUGVFKXQJHO³� DXIJHWDQ�� 'HVKDOE������

KDEHQ� VLFK� DOOH� GUHL� *HPHLQGHUDWVSDUWHLHQ� GD]X� HQWVFKORVVHQ�� GHQ�

+LQ]HQEDFKHU� *HPHLQGHE�UJHULQQHQ� XQG� *HPHLQGHE�UJHUQ� HLQHQ�

ÄNOHLQHQ³� hEHUEOLFN� �EHU� GLH� ÄZLFKWLJVWHQ³� 8QWHUVW�W]XQJHQ� ]X���������

YHUVFKDIIHQ�� GD� PDQ� VR� PDQFKHV� RIW� JDU� QLFKW� ZHL�� XQG� LQ� GHU�����������������

PRPHQWDQ� QLFKW� JDQ]� HLQIDFKHQ� =HLW� MHGH� QRFK� VR� NOHLQH� ILQDQ]LHOOH�

8QWHUVW�W]XQJ�JXW�WXW� 
 

%LWWH� DEHU� XP� 9HUVWlQGQLV�� GDVV� GLHVH� $XIOLVWXQJHQ� QLFKW� DOOH�����������������

)|UGHUXQJHQ�EHLQKDOWHQ�XQG�QDFK�EHVWHP�:LVVHQ�HUVWHOOW�ZXUGHQ� 
 

6WDQG�GHU�QDFKVWHKHQGHQ�,QIRUPDWLRQHQ�LVW�-lQQHU������ 

)�U�GHQ�*HPHLQGHUDW� 

%�UJHUPHLVWHU 

:ROIJDQJ�.UHLQHFNHU 
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,Q� GHU� +HL]VDLVRQ� ���������� KLOIW�
2EHU|VWHUUHLFK� PLW� HLQHP� HLJHQHQ�
(QHUJLHNRVWHQ]XVFKXVV�� VRZLH� HLQHU�
(UK|KXQJ� GHV� +HL]NRVWHQ]XVFKXVVHV�
XQG�HLQHU�(UK|KXQJ�GHU�(LQNRPPHQV�
JUHQ]HQ�]LHOJHULFKWHW�XQG�UDVFK�� 
 
:HU�ZLUG�JHI|UGHUW" 
$OO� MHQH� 3HUVRQHQ�� GHUHQ� PRQDWOLFKHV�
1HWWRHLQNRPPHQ� �DOOHU� LP� +DXVKDOW�
JHPHOGHWHQ�3HUVRQHQ��GLH�6XPPH�GHU�
LQ� GHU� 7DEHOOH� XQWHQ� DQ]XZHQGHQGHQ�
1HWWR-(LQNRPPHQVJUHQ]H� QLFKW� �EHU�
VWHLJW� 
 
:LH�ZLUG�JHI|UGHUW" 
/LHJW� ,KU� +DXVKDOWVHLQNRPPHQ� XQWHU�
GHQ� IHVWJHVHW]WHQ� (LQNRPPHQV-
JUHQ]HQ�� VR� HUKDOWHQ� 6LH� QDFK�$QWUDJ-
VWHOOXQJ� GHQ� GLHVMlKULJHQ� +HL]-
NRVWHQ]XVFKXVV� I�U�GLH�+HL]SHULRGH�
����������LQ�+|KH�YRQ�¼����� 
 
$OOH�+DXVKDOWH��GLH�LP�1RYHPEHU������
GHQ� (QHUJLHNRVWHQ]XVFKXVV� LQ�
+|KH� YRQ� ¼� ���� QLFKW� HUKDOWHQ������
KDEHQ�� N|QQHQ� GLHVHQ� PLW� GHPVHOEHQ�
)RUPXODU� EHDQWUDJHQ�� 'LH� (LQ-
NRPPHQVJUHQ]HQ� XQWHUVFKHLGHQ� VLFK�
JHULQJI�JLJ�]XP�+HL]NRVWHQ]XVFKXVV� 

 
 
 
 
$QWUDJVWHOOXQJ 
'DV� $QVXFKHQ� XP� =XHUNHQQXQJ� GHV�
+HL]NRVWHQ]XVFKXVVHV� LVW� EHLP����������
*HPHLQGHDPW� +LQ]HQEDFK� ELV��������
VSlWHVWHQV�����������HLQ]XEULQJHQ�� 
 
$QWUDJVIRUPXODUH� HUKDOWHQ� 6LH� GLUHNW�
DP� *HPHLQGHDPW� RGHU�]XP�'RZQ�
ORDG� DXI� XQVHUHU� +RPHSDJH�
ZZZ�KLQ]HQEDFK�DW� E]Z�� DXI� GHU�
+RPHSDJH� GHV� /DQGHV� 2|�� XQWHU�
ZZZ�ODQG-REHURHVWHUUHLFK�JY�DW� 
 
%LWWH� QHKPHQ� 6LH� ]XU� $QWUDJVWHOOXQJ�
GLH� (LQNRPPHQVQDFKZHLVH� �=HLWUDXP�
-XOL� ELV� 'H]HPEHU� ������ DOOHU�����������
3HUVRQHQ�� GLH� LP�JHPHLQVDPHQ�+DXV�
KDOW�JHPHOGHW�VLQG��PLW� 

 

'LH�$QWUDJVIULVW�OlXIW 
DE�VRIRUW�ELV ����$SULO������ 

 
*HQDXHUH�,QIRUPDWLRQHQ�HQWQHKPHQ�

6LH�ELWWH�GHP�$QWUDJ�� 
 

 

-HGH�U�+LQ]HQEDFKHU�LQ� 
+HL]NRVWHQ]XVFKXVV-

EH]LHKHU�LQ� 
HUKlOW�YRQ�GHU� 

*HPHLQGH�+LQ]HQEDFK 
LP�5DKPHQ�GHU 

6R]LDODNWLRQ�]XVlW]OLFK 
(IHUGLQJHU�*XWVFKHLQH 
LP�:HUW�YRQ�¼����� 

1HWWR-(LQNRPPHQVJUHQ]H 
+HL]NRVWHQ]XVFKXVV����������� 
 

$OOHLQVWHKHQGH ¼ ������� 
(KHSDDUH�/HEHQVJHPHLQVFKDIW ¼ ������� 
I�U�MHGHV�PLQGHUMlKULJH 
.LQG�PLW�)DPLOLHQEHLKLOIH ¼ ������ 
I�U�GLH�HUVWH�ZHLWHUH�HUZDFKVHQH 
3HUVRQ�LP�+DXVKDOW ¼ ������ 
I�U�MHGH�ZHLWHUH�HUZDFKVHQH 
3HUVRQ�LP�+DXVKDOW ¼ ������ 
)UHLEHWUDJ 
/HKUOLQJVHQWVFKlGLJXQJ ¼ ������ 

1HWWR-(LQNRPPHQVJUHQ]H 
(QHUJLHNRVWHQ]XVFKXVV�
���������� 
 

$OOHLQVWHKHQGH ¼ ������ 
(KHSDDUH� 
/HEHQVJHPHLQVFKDIW��� ¼ ������� 
�5HVW�ZLH�+HL]NRVWHQ]XVFKXVV� 
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*HEXUWHQEHLKLOIH 
 

¼� ���� I�U�GDV� HUVWH�.LQG��¼� ���� I�U� GDV� ]ZHLWH�.LQG�� I�U� MHGHV�ZHLWHUH�.LQG�HUKlOW�GLH�����
)DPLOLH�¼�����LQ�EDU�XQG�MHZHLOV�HLQH�.LQGHUDSRWKHNHQER[�LP�:HUW�YRQ�¼���� 
=XP����*HEXUWVWDJ�JLEW�HV�ZHLWHUH�¼����*HEXUWHQEHLKLOIH-6RQGHU]DKOXQJ� 
 
:LQGHODNWLRQ 
 

%LV�]XP����*HEXUWVWDJ�JLEW�HV���*UDWLV-0�OOVlFNH�LP�-DKU� 
 
.LQGHUJDUWHQEXV-%HLWUDJ 
 

�����������¼�������I�U�+LQ]HQEDFKHU�.LQGHU� �-� � OW��5LFKWOLQLHQ�GHV�/DQGHV�2|��P�VVWH�
GLH�*HPHLQGH�PHKU�DOV�GRSSHOW�VR�YLHO�HLQKHEHQ� 
� 
6FKXODQIDQJER[�XQG�=XVFKXVV�]XP�6FKXODQIDQJ�1(8 
 

-HGHV�+LQ]HQEDFKHU� 6FKXODQIlQJHUNLQG� HUKlOW� HLQH� %R[�PLW� 6FKXOVDFKHQ� LP�:HUW� YRQ����
FD�� ¼� ��� XQG� HLQHQ� )DPLOLHQHLQWULWW� I�U� GDV� (UOHEQLVEDG� (IHUGLQJ�� $E� GHP� 6FKXOMDKU�
��������ZHUGHQ�I�U�MHGHV�6FKXODQIlQJHUNLQG�LQ�HLQHU�9RONVVFKXOH��VRZLH�EHLP�hEHUWULWW�
LQ�HLQH�0LWWHOVFKXOH�E]Z��HLQ�*\PQDVLXP�MHZHLOV�¼�����EHUZLHVHQ� 
 
%HLKLOIH�I�U�6FKXOYHUDQVWDOWXQJHQ 
 

+LQ]HQEDFKHU�.LQGHU� LP�3IOLFKWVFKXODOWHU� HUKDOWHQ�XQWHU�EHVWLPPWHQ�9RUDXVVHW]XQJHQ�
HLQHQ�=XVFKXVV�I�U�HLQH�6FKXOYHUDQVWDOWXQJ�]Z��¼����XQG�¼�����'LHVHU�=XVFKXVV�LVW�HLQ�
NRPPHQVDEKlQJLJ��=XU�(UK|KXQJ�GHU�(LQNRPPHQVJUHQ]H�ZLUG�HLQ�ÄILNWLYHV�.LQG³�GD]X�
JHUHFKQHW��)�U�GLH�]ZHLWlJLJH�6FKXOYHUDQVWDOWXQJ�GHU����.ODVVHQ�9RONVVFKXOH�HUKlOW�MHGHV�
WHLOQHKPHQGH�+LQ]HQEDFKHU�.LQG�DQWUDJVORV�¼�����'LUHNWDEUHFKQXQJ�PLW�6FKXOH�� 
 
=XVFKXVV�]XP�6FKXOJHOG 
 

+LQ]HQEDFKHU�.LQGHU� LP�3IOLFKWVFKXODOWHU� HUKDOWHQ�XQWHU�EHVWLPPWHQ�9RUDXVVHW]XQJHQ�
HLQHQ�=XVFKXVV� ]XP�6FKXOJHOG�]Z��¼����XQG�¼������'LHVHU�=XVFKXVV� LVW� HLQNRPPHQV-
DEKlQJLJ��=XU�(UK|KXQJ�GHU�(LQNRPPHQVJUHQ]H�ZLUG�HLQ�ÄILNWLYHV�.LQG³�GD]XJHUHFKQHW� 
 
-XJHQGWD[L-*XWVFKHLQH 
 

-XJHQGOLFKH� ]ZLVFKHQ� ��� XQG� ��� -DKUHQ� HUKDOWHQ� YRQ� GHU� *HPHLQGH� -XJHQGWD[L-
JXWVFKHLQH�LP�:HUW�YRQ�¼�����(V�P�VVHQ�QXU�����GHU�.RVWHQ�VHOEVW�EH]DKOW�ZHUGHQ��GHU�
5HVW�ZLUG�YRQ�GHU�*HPHLQGH�XQG�YRP�/DQG�2|��JHWUDJHQ��$E������ZLUG�GLHV��EHU�GLH�-X�
JHQGWD[L-$SS�DEJHZLFNHOW��'D]X�EHQ|WLJW�PDQ�GLH��\RX&DUG� 
 
=XVFKXVV�]XP�6HPHVWHU-�.OLPDWLFNHW 
 

+LQ]HQEDFKHU� 6WXGHQWLQQHQ� XQG� 6WXGHQWHQ� PLW� +DXSWZRKQVLW]� LQ� +LQ]HQEDFK�� GLH�������
HLQ� 6WXGLXP� DQ� HLQHU� |VWHUUHLFKLVFKHQ� 8QLYHUVLWlW�� +RFKVFKXOH�� )DFKKRFKVFKXOH� RGHU�
3lGDJRJLVFKHQ� +RFKVFKXOH� DEVROYLHUHQ�� HUKDOWHQ� SUR� 6HPHVWHU� HLQH� )|UGHUXQJ� YRQ�����
PD[��¼����I�U�GLH�1XW]XQJ�|IIHQWOLFKHU�9HUNHKUVPLWWHO�]XP�XQG�RGHU�DP�6WXGLHQRUW� 
 
����(UPl�LJXQJ�EHLP�.DXI�HLQHU�-DKUHVNDUWH�I�U�GHQ�=RR�6FKPLGLQJ 
 

:RKQVLW]EHVWlWLJXQJ�GHU�*HPHLQGH�XQG�HLQ�)RWR�EHL�GHU�.DVVD�YRUOHJHQ� 
 
%HIUHLXQJ�YRQ�*HE�KUHQ�I�U�GLH�$XVVWHOOXQJ�YRQ�'RNXPHQWHQ 
LP�=XVDPPHQKDQJ�PLW�GHU�*HEXUW�HLQHV�.LQGHV 
 

*HP�� �� ��� $EV���*HE*� VLQG� 6FKULIWHQ�� GLH� XQPLWWHOEDU� GXUFK� GLH�*HEXUW� HLQHV�.LQGHV�
YHUDQODVVW�VLQG��]��%��NLQGHVQDPHQVUHFKWOLFKH�(UNOlUXQJ��*HEXUWVXUNXQGH��6WDDWVE�UJHU�
VFKDIWVQDFKZHLV��3HUVRQDODXVZHLV��5HLVHSDVV�«���VRIHUQ�GLHVH�LQQHUKDOE�YRQ���-DKUHQ�DE�
GHU�*HEXUW�DXVJHVWHOOW�ZHUGHQ��YRQ�GHQ�*HE�KUHQ�EHIUHLW��MHGHV�'RNXPHQW�HLQPDOLJ�� 
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)|UGHUXQJ =HLWSXQNW 
GHV�$QWUDJHV +|KH 9RUDXVVHW]XQJHQ 

 

2|� 
)DPLOLHQNDUWH 

MHGHU]HLW�DE 
*HEXUW�GHV 
���.LQGHV 

]DKOUHLFKH�9HUJ�QVWL-
JXQJHQ�LP�)UHL]HLW- 
EHUHLFK��LQ�*DVWUR-
QRPLH�XQG�+RWHOOHULH�
XQG�'LHQVWOHLVWXQJV-
EHWULHEHQ 


�)DPLOLHQEHLKLOIH�I�U�PLQG����.LQG 

�+DXSWZRKQVLW]�LQ�2|� 

�YRQ�DXVOlQGLVFKHQ�6WDDWVE�UJHUQ 
���LVW�GHU�1DFKZHLV�HLQHV�$XIHQW- 
���KDOWVWLWHOV�HUIRUGHUOLFK 

 

(OWHUQ- 
ELOGXQJV- 
JXWVFKHLQH�
GHV 
/DQGHV�2|� 

QDFK�%HDQWUDJXQJ�
GHU�2|��)DPLOLHQ- 
NDUWH�DXWRPDWLVFK 
]XU�*HEXUW�GHV 
.LQGHV�]XP�������������
�������XQG�������������
/HEHQVMDKUHV 

¼����]XU�*HEXUW��]XP 
�������XQG�����/HEHQV�
MDKU 


�%HVLW]�GHU�2|��)DPLOLHQNDUWH 

 

2|�������������������
0HKUOLQJV- 
]XVFKXVV 

VSlWHVWHQV�ELV�]XU 
9ROOHQGXQJ�GHV 
���/HEHQVMDKUHV 
GHU�0HKUOLQJH 

=ZLOOLQJH� 
¼�������¼�����*XW�
VFKHLQ�I�U�0RELOHQ�
&DULWDV��������)DPLOLHQ�
GLHQVW��������  

)�U�MHGHQ�ZHLWHUHQ 
0HKUOLQJ� 
MH�¼�������MH�¼�����������
*XWVFKHLQ�I��0RELOHQ�
&DULWDV�)DPLOLHQGLHQVW 


�*HPHLQVDPHU�+DXSWZRKQVLW] 
���LQ�2|� 

�)DPLOLHQEHLKLOIH 

�gVWHUUHLFKLVFKH�6WDDWVE�UJHU�E]Z� 
���(8-%�UJHU 

 

2|��.LQGHU- 
EHWUHXXQJV- 
ERQXV 

$QWUlJH�N|QQHQ 
DE�9ROOHQGXQJ�GHV 
���/HEHQVMDKUHV 
JHVWHOOW�ZHUGHQ 

'HU�.LQGHUEHWUHXXQJV-
ERQXV�EHWUlJW�¼�����������
MlKUOLFK�SUR�.LQG 


�)�U�GDV�.LQG�PXVV�HLQH�PLQGHV- 
���WHQV�]ZHLPRQDWLJH�%HWUHXXQJV]HLW� 
���YRU�GHP�HUVWPDOLJHQ�(LQWULWW�LQ 
���HLQH�EHLWUDJVIUHLH�.LQGHUEHWUHX- 
���XQJVHLQULFKWXQJ�YRUOLHJHQ�����������������������������

�+DXSWZRKQVLW]�LQ�2|� 

�LVW�DXI�(8-%�UJHU�EHVFKUlQNW� 

 

.RVWHQORVH 
(OWHUQXQIDOO- 
YHUVLFKHUXQJ 
GHV�/DQGHV�
2|� 

DXWRPDWLVFK�PLW 
$XVVWHOOXQJ�GHU 
2|��)DPLOLHQNDUWH 

DOOH�/HLVWXQJHQ�ILQGHQ 
6LH�DXI�
ZZZ�IDPLOLHQNDUWH�DW 


�%HVLW]�G��2|��)DPLOLHQNDUWH 

�.LQG�PXVV�LQ�GHU�2|��)DPLOLHQ- 
���NDUWH�HLQJHWUDJHQ�VHLQ 

�8QIlOOH�LP�=XVDPPHQKDQJ�PLW 
���.LQGHUEHWUHXXQJ�ELV�]XP 
������*HEXUWVWDJ�GHV�M�QJVWHQ�.LQGHV 

 

.RVWHQORVH 

.LQGHUXQIDOO- 
YHUVLFKHUXQJ 
GHV�/DQGHV�
2|� 

DXWRPDWLVFK�PLW 
$XVVWHOOXQJ�GHU 
2|��)DPLOLHQNDUWH 

DOOH�/HLVWXQJHQ 
ILQGHQ�6LH�DXI�
ZZZ�IDPLOLHQNDUWH�DW 


�%HVLW]�G��2|��)DPLOLHQNDUWH 

�.LQG�PXVV�LQ�GHU�2|��)DPLOLHQ- 
���NDUWH�HLQJHWUDJHQ�VHLQ 

�9HUVLFKHUXQJVVFKXW]�HQGHW�PLW 
���GHP����6FKXOWDJ 

 

%HJOHLWSHUVRQ 
LP 
.UDQNHQKDXV 

GLUHNWH 
$EUHFKQXQJ�GHU�
.UDQNHQDQVWDOWHQ�
PLW�GHP�/DQG�2|� 

.RVWHQ�I�U�GLH�%HJOHLW- 
SHUVRQ�GHV�.LQGHV�LP�
.UDQNHQKDXV��DXVJH- 
QRPPHQ�6HOEVWEHKDOW� 


�$XIHQWKDOW�LQ�HLQHP�R|��.UDQNHQ- 
���KDXV��DXVJHQRPPHQ�SULYDWH 
���.UDQNHQDQVWDOWHQ�XQG�8.+�/LQ]� 
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)|UGHUXQJ =HLWSXQNW 
GHV�$QWUDJHV +|KH 9RUDXVVHW]XQJHQ 

0XWWHU-.LQG- 
=XVFKXVV�GHV 
/DQGHV�2|� 

LQQHUKDOE�HLQHV 
-DKUHV�QDFK 
9ROOHQGXQJ�GHV 
�������XQG��� 
/HEHQVMDKUHV 

JHVDPW�¼�����GLHVHU�
%HWUDJ�ZLUG�LQ�GUHL����
5DWHQ��QDFK�9ROO-
HQGXQJ�GHV��������XQG�
���/HEHQVMDKUHV 
DXVEH]DKOW 


�WHUPLQJHUHFKWH�'XUFKI�KUXQJ 
���DOOHU�LP�0X.L-3DVV�YRUJHVHKHQHQ 
���8QWHUVXFKXQJHQ�LQNO��,PSIXQJHQ 

�%HVWlWLJXQJ�HLQHU�]DKQlU]WOLFKHQ 
���.RQWUROOH��OHW]WHV�.LJD--DKU�E]Z� 
���DE����*HEXUWVWDJ��XQG�HLQHV 
���NDULHVIUHLHQ�*HELVVHV��DE 
������*HEXUWVWDJ� 

�+DXSWZRKQVLW]�LQ�2|� 

�WHUPLQJHUHFKWH�$QWUDJVWHOOXQJ 

6FKXOYHU- 
DQVWDOWXQJV- 
KLOIH�GHV 
/DQGHV�2|� 

ELV�VSlWHVWHQV�������
��0RQDWH��������� 
QDFK�(QGH�GHV 
OIG��6FKXOMDKUHV 

]ZLVFKHQ�¼����XQG��������
¼�����MH�QDFK�'DXHU����
GHU�6FKXOYHUDQVWDOWXQJ 


�%HVXFK�HLQHU�3IOLFKWVFKXOH��96� 
���106��376��XQG 
���ODQGZLUWVFKDIWOLFKHQ�)DFKVFKXOH 

�(LQNRPPHQVJUHQ]H�GDUI�QLFKW 
����EHUVFKULWWHQ�ZHUGHQ 

�%HVWlWLJXQJ��EHU�GLH�7HLOQDKPH 
���HLQHU��-WlJLJHQ�6FKXO- 
���YHUDQVWDOWXQJ�I�U�HLQ�.LQG�RGHU 
���DQ�PHKUWlJLJHQ�6FKXO- 
���YHUDQVWDOWXQJHQ�I�U�PHKUHUH 
���.LQGHU�PLW��PLQG��HLQHU 
���DXVZlUWLJHQ�1lFKWLJXQJ 

2|��:LQWHU- 
VSRUWZRFKH 

ELV�VSlWHVWHQV 
��:RFKHQ�YRU 
$QWULWW 

*XWVFKHLQ�I�U�/LIWNDUWH 
I�U�GLH�'DXHU�GHV 
6FKXOVNLNXUVHV 


�:LQWHUVSRUWZRFKH�ILQGHW�LQ 
���HLQHP�R|��6NLJHELHW�VWDWW 

2|��:LQWHU- 
VSRUWWDJH 

ELV�VSlWHVWHQV 
��:RFKHQ�YRU 
$QWULWW 

*XWVFKHLQ�I�U�PD[� 
��+DOEWDJHV-/LIWNDUWHQ�
SUR�:LQWHUVDLVRQ 


�:LQWHUVSRUWWDJH�P�VVHQ�LQ 
���HLQHP�R|��6NLJHELHW��ZlKUHQG�GHU 
���8QWHUULFKWV]HLW�HLQHU�9RONVVFKXOH 
���E]Z��%HWUHXXQJV]HLW�HLQHV 
���.LQGHUJDUWHQV�VWDWWILQGHQ 

1DFKKLOIH- 
I|UGHUXQJ 

MHGHU]HLW�I�U���� 
ELV����6FKXOVWXIH 
�DOOH�6FKXOW\SHQ� 
GXUFK�3lGDJRJHQ 
XQG�(OWHUQ�
�%HVWlWLJXQJ�GHU�
6FKXOH�HUIRUGHU-
OLFK��P|JOLFK 

¼�����SUR�3HUVRQ�XQG�
6HPHVWHU��:LQWHU-
VHPHVWHU�LQNO��6HPHV�
WHUIHULHQ�E]Z��6RPPHU�
VHPHVWHU�LQNO��6RP�
PHUIHULHQ��LQ�)RUP�HL�
QHV�*XWVFKHLQHV��EH-
VFKUlQNW�DXI�GLH�*HJHQ�
VWlQGH�'HXWVFK��(QJ�
OLVFK��0DWKHPDWLN�E]Z��
HLQH����)UHPGVSUDFKH� 


�+DXSWZRKQVLW]�GHU�]X��� 
���8QWHUULFKWHQGHQ�LQ�2|� 

�)|UGHUXQWHUULFKW�EHL�GHNODULHUWHQ 
���SURIHVVLRQHOOHQ�1DFKKLOIHHLQ- 
���ULFKWXQJ��HLQH�YHUWUDJOLFKH�9HU- 
���HLQEDUXQJ�PLW�GHP�/DQG�2|� 
���PXVV�YRUOLHJHQ� 

����ELV����6FKXOVWXIH 
����DOOH�6FKXOW\SHQ� 

�DQJHERWHQHU�)|UGHUXQWHUULFKW 
���PXVV�EHVXFKW�ZHUGHQ 

*HQDXHUH�XQG�ZHLWHUH�,QIRUPDWLRQHQ 
]X�)|UGHUXQJHQ�GHV�/DQGHV�2|��ILQGHQ�6LH�XQWHU��

ZZZ�IDPLOLHQNDUWH�DW 
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)|UGHUXQJ =HLWSXQNW 
GHV�$QWUDJHV +|KH 9RUDXVVHW]XQJHQ 

)DPLOLHQ-
EHLKLOIH������������
GHV�%XQGHV 

DQWUDJVORVH��������������
)DPLOLHQEHLKLOIH 
EHL�*HEXUW 
HLQHV�.LQGHV 

JHVWDIIHOW�QDFK�$OWHU�XQG�
=DKO�GHU�.LQGHU��������������
DE�*HEXUW��¼�����������������
DE���-DKUHQ��¼�����������
DE����-DKUHQ��¼���������
DE����-DKUHQ��¼��������
PRQDWOLFKH�(UK|KXQJV�
EHLWUlJH�OW��*HVFKZLVWHU�
VWDIIHOXQJ�EHL�0HKUNLQG�
IDPLOLHQ��=XVFKODJ�I�U�HLQ�
HUKHEOLFK�EHKLQGHUWHV�
.LQG��¼������� 


�:RKQVLW]��/HEHQVPLWWHOSXQNW 
���GHU�$QWUDJVWHOOHU�XQG�.LQGHU 
���LQ�gVWHUUHLFK 

�6RQGHUUHJHOXQJ�I�U�(8-%�UJHU� 
���'ULWWVWDDWHQDQJHK|ULJH�XQG�LP 
���$XVODQG�OHEHQGH�.LQGHU 

.LQGHUDEVHW]- 
EHWUDJ 

NHLQH�%HDQWUDJXQJ 
HUIRUGHUOLFK 

¼�������PRQDWOLFK�SUR 
.LQG��ZLUG�JHPHLQVDP�
PLW�GHU�)DPLOLHQEHLKLOIH 
DXVJH]DKOW 


�$QVSUXFK�DXI�)DPLOLHQEHLKLOIH 

6FKXOVWDUWJHOG 

NHLQH�%HDQWUDJXQJ 
HUIRUGHUOLFK 

¼�����I�U�MHGHV�VFKXO-
SIOLFKWLJH�.LQG�]Z����XQG�
����-DKUHQ��$XV]DKOXQJ 
DXWRPDWLVFK�PLW�6HS-
WHPEHU-)DPLOLHQEHLKLOIH 


�$QVSUXFK�DXI�)DPLOLHQEHLKLOIH 

0HKUNLQG- 
]XVFKODJ 

I�U�MHGHV�.DOHQGHU- 
MDKU�LP�5DKPHQ 
GHU�$UEHLWQHKPHU- 
YHUDQODJXQJ�(LQ- 
NRPPHQVWHXHU-������
HUNOlUXQJ��ZHQQ 
NHLQH�(LQN�QIWH�
YRUOLHJHQ�-�'LUHNW-
DXV]DKOXQJ�P|JOLFK 

¼����PRQDWOLFK�I�U�MHGHV�
VWlQGLJ�LQ�gVWHUUHLFK�
E]Z��(8-5DXP�OHEHQGH�
GULWWH�XQG�ZHLWHUH�.LQG��
I�U�GDV�)DPLOLHQEHLKLOIH�
JHZlKUW�ZLUG 


�'DV�]X�YHUVWHXHUQGH�)DPLOLHQ- 
���HLQNRPPHQ�GHV�9RUMDKUHV�GDUI 
���¼��������QLFKW��EHUVFKUHLWHQ� 

)DPLOLHQERQXV 
3OXV 

EHLP�$UEHLWJHEHU 
RGHU�PLW 
$UEHLWQHKPHU- 
YHUDQODJXQJ� 
(LQNRPPHQ-
VWHXHUHUNOlUXQJ 

¼�������SUR�.LQG 
XQG�SUR�-DKU����������������������
DE�����*HEXUWVWDJ�¼������
*HULQJYHUGLHQHU�VLHKH�
.LQGHUPHKUEHWUDJ 


�QXU�I�U�.LQGHU��I�U�GLH 
���)DPLOLHQEHLKLOIH�EH]RJHQ�ZLUG 

.LQGHU- 
PHKUEHWUDJ 

QDFK�$EODXI�GHV 
.DOHQGHUMDKUHV 

EHL�JHULQJHQ����������������������
(LQNRPPHQ��NHLQH��������������
/RKQ-�E]Z��(LQNRPPHQ- 
VWHXHUYRUVFKUHLEXQJ� 
¼�����SUR�.LQG�XQG�-DKU 

QXU�I�U�.LQGHU�LP�,QODQG��I�U�GLH������
)DPLOLHQEHLKLOIH�EH]RJHQ�ZLUG��(8�
(:5-5DXP�E]Z��6FKZHL]��$QVSUXFK�
$OOHLQYHUGLHQHU-�RGHU�$OOHLQHU]LHKHU�
DEVHW]EHWUDJ��PHKU�DOV�VHFKV�0RQDWH�
LP�-DKU�.LQGHUDEVHW]EHWUDJ��(LQ-
NRPPHQVWHXHU�YRU�%HU�FNVLFKWLJXQJ�
DOOHU�]XVWHKHQGHQ�$EVHW]EHWUlJH������
ZHQLJHU�DOV��¼�����SUR�.LQG 

8QWHUKDOWV- 
DEVHW]EHWUDJ 

QDFK�$EODXI�GHV 
.DOHQGHUMDKUHV 
GXUFK�GHQ 
8QWHUKDOWV-
YHUSIOLFKWHWHQ 

¼�������PRQDWOLFK 
I�U�GDV�HUVWH�.LQG� 
¼�������I�U�GDV�]ZHLWH�
.LQG�XQG�MHZHLOV 
¼�������I�U�MHGHV�ZHLWHUH�
DOLPHQWLHUWH�.LQG 

8QWHUKDOWVYHUSIOLFKWXQJ�I�U�HLQ�QLFKW�
KDXVKDOWV]XJHK|ULJHV�.LQG�LQ�(8-���
RGHU�(:5-6WDDWHQ��VRZLH�GHU�6FKZHL]�
-�I�U�GDV�GHP�$QWUDJVWHOOHU�NHLQH������
)DPLOLHQEHLKLOIH�JHZlKUW�ZLUG��GHU�
DEHU�QDFKZHLVOLFK�GHQ�JHVHW]OLFKHQ�
8QWHUKDOW�OHLVWHW 



)˙ʔʆʇʔʗʐʉʇʐ�ʆʇʕ�%ʗʐʆʇʕ 

 
^ĞŝƚĞ�ϳ ����,ŝŶǌĞŶďĂĐŚĞƌ�'ĞŵĞŝŶĚĞŶĂĐŚƌŝĐŚƚĞŶ 

$OOHLQ- 
HU]LHKHU- 
DEVHW]EHWUDJ 

QDFK�$EODXI�GHV 
.DOHQGHUMDKUHV 

PLW�HLQHP�.LQG 
¼������PLW�]ZHL�.LQGHUQ�
¼������PLW�GUHL�.LQGHUQ��
¼������I�U�MHGHV�ZHLWHUH�
.LQG�HUK|KW�VLFK�GHU�����
%HWUDJ�XP�MHZHLOV�¼���� 

6WHXHUSIOLFKWLJH�PLW�PLQG����.LQG��GLH�
QLFKW�PHKU�DOV���0RQDWH�LP�.DOHQGHU�
MDKU�LQ�HLQHU�*HPHLQVFKDIW�PLW�HLQHU�
P�3DUWQHU�LQ�OHEHQ�XQG�GHQHQ�PHKU�
DOV���0RQDWH�HLQ�.LQGHUDEVHW]EHWUDJ�
]XVWHKW 

$OOHLQ- 
YHUGLHQHU- 
DEVHW]EHWUDJ 

QDFK�$EODXI�GHV 
.DOHQGHUMDKUHV 

JOHLFK�ZLH�$OOHLQ- 
HU]LHKHUDEVHW]EHWUDJ 

6WHXHUSIOLFKWLJH�PLW�PLQG����.LQG��GLH�
PHKU�DOV���0RQDWH�LP�.DOHQGHUMDKU�
YHUKHLUDWHW�RGHU�HLQJHWUDJHQH�3DUWQHU�
VLQG�RGHU�LQ�HLQHU�/HEHQVJHPHLQVFKDIW�
OHEHQ��GDV�VWHXHUSIOLFKWLJH�(LQNRP�
PHQ�GHV�3DUWQHUV�GDUI�¼�������-DKU�
LQNOXVLYH�VWHXHUIUHLHV�:RFKHQJHOG�
QLFKW��EHUVFKUHLWHQ 

.LQGHUEH- 
WUHXXQJVJHOG 
GHV�%XQGHV 

JHE�KUW�DXI�����������
$QWUDJ��IU�KHVWHQV�
DE�GHP�7DJ�GHU����
*HEXUW�GHV�.LQGHV 

%H]XJ�����������������������������������
HQWZHGHU�DOV�SDXVFKDOH�
RGHU�HLQNRPPHQV-
DEKlQJLJH�/HLVWXQJ 


�$QVSUXFK�DXI�)DPLOLHQEHLKLOIH�I�U 
���GDV�.LQG 

�JHPHLQVDPHU�+DXVKDOW�PLW�GHP 
���.LQG 

�'XUFKI�KUXQJ�GHU 
���0X.L-3DVV-8QWHUVXFKXQJHQ 

�=XYHUGLHQVWJUHQ]HQ�P�VVHQ 
���HLQJHKDOWHQ�ZHUGHQ 

�6RQGHUUHJHOXQJHQ�I�U 
���1LFKW-gVWHUUHLFKHU�LQQHQ 

6FKXOEHLKLOIH� 
+HLP-�XQG 
)DKUWNRVWHQ- 
EHLKLOIH� 
GHV�%XQGHV 

ELV�(QGH�GHV������������
.DOHQGHUMDKUHV�������
LQ�GHP�GDV����������������������
EHWUHIIHQGH���������������
6FKXOMDKU�EHJLQQW 

6FKXOEHLKLOIH��LQGLYLGXHO�
OH�%HUHFKQXQJ�*UXQG-
EHWUDJ�¼�������MlKUOLFK 
DE�GHU�����6FKXOVWXIH��������������������������������������������������������������������������������������������������������

+HLPEHLKLOIH��LQGLYLGXHO�
OH�%HUHFKQXQJ�*UXQG-
EHWUDJ�¼�������MlKUOLFK 
DE�GHU����6FKXOVWXIH� 

)DKUWNRVWHQEHLKLOIH� 
¼������+HLPEHLKLOIH�LVW�
9RUDXVVHW]XQJ� 


�VR]LDOH�%HG�UIWLJNHLW 

�|VWHUUHLVFKLVFKH�6WDDWVE�UJHU- 
���VFKDIW��(8�(:5-%�UJHU 

8QWHUVW�W]XQJ�
GHV�%XQGHV����
I�U�7HLOQDKPH 
DQ�6FKXOYHU-
DQVWDOWXQJHQ 

YRU�%HJLQQ�GHU�
6FKXOYHUDQVWDOWXQJ��
MHGRFK�ELV�������������������
VSlWHVWHQV�����$SULO�
GHV�ODXIHQGHQ�
6FKXOMDKUHV 

HLQPDOLJ�ELV�]X 
¼���� 


�VR]LDOH�%HG�UIWLJNHLW 

�'DXHU�GHU�6FKXOYHUDQVWDOWXQJ�� 
���PLQG����7DJH 
����DX�HUKDOE�GHV�6FKXORUWHV� 

�|VWHUUHLFKLVFKH�6WDDWVE�UJHU- 
���VFKDIW��(8�(:5-%�UJHU 

.OLPDERQXV 

NHLQ�$QWUDJ 
QRWZHQGLJ�- 
$XV]DKOXQJ 
DXWRPDWLVFK 

SUR�-DKU�XQG�3HUVRQ 
PD[��¼�����XQG�PLQ-
GHVWHQV�¼������DEKlQJLJ�
YRP�:RKQVLW]��.LQGHU�
XQWHU����-DKUH�MH������
GHU�+|KH��,P�2NWREHU�
VROO�GHU�.OLPDERQXV������
DXVEH]DKOW�ZHUGHQ� 


�:RKQVLW]��PLQGHVWHQV�����7DJH 
���LP�.DOHQGHUMDKU��LQ�gVWHUUHLFK 

*HQDXHUH�XQG�ZHLWHUH�,QIRUPDWLRQHQ 
]X�)|UGHUXQJHQ�GHV�%XQGHV 

�ILQGHQ�6LH�XQWHU��ZZZ�KHOS�JY�DW 
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$.�6FKXOERQXV 
 

0LQGHVWHQV� HLQ�(OWHUQWHLO�PXVV�0LWJOLHG� GHU�$.�2g� VHLQ�� GDQQ� HUKDOWHQ�(OWHUQ� I�U�.LQGHU� LQ����
9RU-�XQG�9RONVVFKXOHQ�¼�����I�U�LKU�.LQG���ZZZ�RRH�DUEHLWHUNDPPHU�DW�VFKXOERQXV� 

3V\FKRVR]LDOH�%HUDWXQJ�(IHUGLQJ 
 

6HKU� RIW� NDQQ� HLQ� *HVSUlFK�� HLQ� ÄGDU�EHU� UHGHQ³�� VFKRQ� YLHOHV� EHZLUNHQ� XQG� YHUlQGHUQ�� 'LH������
%HUDWHU,QQHQ� VLQG� ]XU� 9HUVFKZLHJHQKHLW� YHUSIOLFKWHW�� 6LH� EHUDWHQ� (LQ]HOSHUVRQHQ�� 3DDUH����������
)DPLOLHQ��$QJHK|ULJH�XQG�%H]XJVSHUVRQHQ� 
 

.RQIOLNWH�NOlUHQ��%HODVWXQJHQ�PHLVWHUQ��KHUDXVIRUGHUQGH�(QWVFKHLGXQJHQ�WUHIIHQ�XQG�:HJH�DXV�
VFKHLQEDU�IHVWJHIDKUHQHQ�6LWXDWLRQHQ�ILQGHQ� 
 

:HQQ�6LH� HLQH� ,QIRUPDWLRQ��%HUDWXQJ�XQG�RGHU�%HJOHLWXQJ�Z�QVFKHQ�� ]|JHUQ�6LH� QLFKW� DQ]X-
UXIHQ�–�DOOH�$QJHERWH�VLQG�I�U�6LH�NRVWHQORV��3HUV|QOLFKH�7HUPLQH�VLQG�QXU�QDFK�WHOHIRQLVFKHU�
9RUDQPHOGXQJ�P|JOLFK� 
 

gIIQXQJV]HLWHQ��0RQWDJ�ELV�)UHLWDJ�YRQ������ELV�������8KU 
 
%DKQKRIVWUD�H���������(IHUGLQJ 
7HO�������������� 
SV]�HI�EHUDWXQJ#H[LWVR]LDO�DW 

 
+lUWHIRQG�GHU�*HPHLQGH�+LQ]HQEDFK 

 
6ROOWHQ� 6LH� VLFK� LQ� HLQHU� ILQDQ]LHOO� DXVZHJORVHQ� 6LWXDWLRQ� EHILQGHQ�� ELHWHQ� ZLU� ,KQHQ� JHUQH��������
HLQ�SHUV|QOLFKHV�*HVSUlFK�PLW�GHP�%�UJHUPHLVWHU��GHP�$PWVOHLWHU�RGHU�HLQHU�V�%HGLHQVWHWHQ�
XQVHUHV�*HPHLQGHDPWHV�DQ��'DQQ�YHUVXFKHQ�ZLU�VHKU�JHUQH�HLQH�I�U�6LH�LQGLYLGXHOO�DQJHSDVV�
WH�/|VXQJ�]X�ILQGHQ�XQG�6LH�QDFK�0|JOLFKNHLW�ILQDQ]LHOO�]X�XQWHUVW�W]HQ� 
 

5XIHQ�6LH�DQ�XQG�YHUHLQEDUHQ�6LH�HLQHQ 
SHUV|QOLFKHQ�%HUDWXQJVWHUPLQ��7HO�������������� 

 
6HOEVWYHUVWlQGOLFK�ZLUG�,KU�$QOLHJHQ�DEVROXW�GLVNUHW�EHKDQGHOW�� 

,PSUHVVXP 
 
5HGDNWLRQ� 
*HPHLQGHDPW�+LQ]HQEDFK� 
7HOHIRQ�������������� 
,QWHUQHW��ZZZ�KLQ]HQEDFK�DW 
0DLO��JHPHLQGHDPW#KLQ]HQEDFK�RRH�JY�DW 
 

'UXFN� 
(LJHQH�9HUYLHOIlOWLJXQJ 

0HGLHQLQKDEHU�XQG�+HUDXVJHEHU� 
*HPHLQGH�+LQ]HQEDFK 
&KU�-=HOOHU-:HJ���������+LQ]HQEDFK 
 

%LOGQDFKZHLV�� 
)RWRV�*HPHLQGH�+LQ]HQEDFK�� 
3L[DED\ 

 
 
 
 
 

$QWUDJVIRUPXODUH�I�U�*HPHLQGHI|UGHUXQJHQ 
�HUKDOWHQ�6LH�XQWHU��ZZZ�KLQ]HQEDFK�DW 
RGHU�DP�*HPHLQGHDPW�+LQ]HQEDFK 


