
 

 
 
 
 
 
 
 
6FKDX�DXI�GLFK��VFKDX�DXI�PLFK� 
9HUVRUJXQJ�+LQ]HQEDFK�(IHUGLQJ 
&29,'-��� 
*HZLQQVSLHO�-�$EEXFKHU 
+HL]NRVWHQ]XVFKXVV�-�(ULQQHUXQJ 
+RFK]HLWVMXELODUH-(LQODGXQJ 
8QLRQ�9RONVEDQN�+LQ]HQEDFK 
5DGEHDXIWUDJWHU 
'LUHNWYHUPDUNWHU�6FK|OQEHUJHU 
4XDU]VDQGH�-�.XQGPDFKXQJ 
6DQGNLVWHQDNWLRQ����� 
+LQ]HQEDFKHU�*HPHLQGHPHLVWHUVFKDIW� 
9HUDQVWDOWXQJVNDOHQGHU 
%OXWVSHQGHDNWLRQ�-�5RWHV�.UHX] 
)UHLZLOOLJH�)HXHUZHKU�+LQ]HQEDFK 
*HPHLQGHHKUXQJHQ 
6WHOOHQDXVVFKUHLEXQJHQ 
hEHUEOLFN�-�ZLFKWLJH�7HOHIRQQXPPHUQ 

0lU]����� 

/LHEH�+LQ]HQEDFKHULQQHQ�XQG�+LQ]HQEDFKHU�� 
 
,FK�HUVXFKH�6LH�HLQGULQJOLFKVW��GLH�YRQ�GHU�%XQGHVUHJLHUXQJ�YHURUGQHWHQ�0D��
QDKPHQ�]XU�(LQGlPPXQJ�YRQ�&29,'-���XQEHGLQJW� HLQ]XKDOWHQ��)�U� HLQ�9HU�
ODVVHQ�GHU�:RKQXQJ�GHV�+DXVHV�VROOWH�HV�QXU�QDFKIROJHQGH�*U�QGH�JHEHQ� 
 

· %HUXIVDUEHLW��GLH�QLFKW�DXIVFKLHEEDU�LVW 
· 'ULQJHQG�QRWZHQGLJH�%HVRUJXQJHQ��ZLH�/HEHQVPLWWHO�RGHU�0HGLNDPHQWH 
· $QGHUHQ�0HQVFKHQ�]X�KHOIHQ��ZHLO�VLH�HV�VHOEVW�QLFKW�N|QQHQ 
 
(V�ZHUGHQ� DOOH�*HPHLQGHE�UJHU,QQHQ� GD]X� DXIJHUXIHQ� VLFK� EHLP�*HPHLQGH�
DPW� ]X� PHOGHQ�� ZHQQ� 6LH� +LOIH� EHQ|WLJHQ� RGHU� +LOIH� DQELHWHQ� N|QQHQ�
�(LQNDXIHQ��$SRWKHNHQJlQJH��$XVOLHIHUXQJ�«� 
 
'DV�*HPHLQGHDPW�LVW�YRUHUVW�0RQWDJ�-�)UHLWDJ�YRQ������ELV�������8KU�EHVHW]W��
HV� ZLUG� MHGRFK� GDUXP� JHEHWHQ�� QXU� WHOHIRQLVFK� �������� ��� ���� RGHU� SHU�0DLO��
�JHPHLQGHDPW#KLQ]HQEDFK�RRH�JY�DW��PLW�XQV�LQ�.RQWDNW�]X�WUHWHQ�� 

 

,Q�GULQJHQGHQ�$QJHOHJHQKHLWHQ�� 
%�UJHUPHLVWHU�:ROIJDQJ�.UHLQHFNHU����������������� 
$PWVOHLWHU�0D[�.DOWVHLV����������������� 
 
$NWXHOOH�,QIRUPDWLRQHQ��GLYHUVH�)RUPXODUH��XVZ��
ILQGHQ�6LH�DXFK�DXI�XQVHUHU�+RPHSDJH��
ZZZ�KLQ]HQEDFK�DW 

 
 

(V�JLEW�DXFK�7KHPHQ�DEVHLWV�YRQ�&RURQD�� 
:LU�P|FKWHQ�LQ�XQVHUHU�*HPHLQGH]HLWXQJ�GHVKDOE�DXFK�DQGHUH� 
$QJHOHQKHLWHQ�(UHLJQLVVH�DXV�GHU�*HPHLQGH�YHU|IIHQWOLFKHQ� 

6FKDXHQ�6LH�JXW�DXI�VLFK��EOHLEHQ�6LH�JHVXQG� 
XQG�QHKPHQ�6LH�GLH�(PSIHKOXQJHQ� 

GHU�([SHUWHQ�HUQVW� 



�� +LQ]HQEDFKHU�*HPHLQGHQDFKULFKWHQ 

9ඍකඛ඗කඏඝඖඏ�-�+එඖජඍඖඊඉඋඐ�(ඎඍකඌඑඖඏ 
$E�+RI�9HUNDXI�9HUVRUJXQJ�+LQ]HQEDFK� 
 

P HINR�$EKROPDUNW��+LQ]HQEDFK�����������������-��� 
P %LRKRI�)ORLPD\U��*VWRFNHW���������������������ZZZ�ELRKRI-IORLPD\U�DW 
P *HP�VHKRI�*LJOOHLWQHU��YXOJR�*DWWHUHU���*VWRFNHW����������������������ZZZ�GLUHNW-DEKRI�DW 
P (OLVDEHWK�XQG�.XUW�6FK|OQEHUJHU��:DFNHUVEDFK�������������������ZZZ�VFKRHOQEHUJHU�DW 
P :DJQHU��YXOJR�3HKDP���2EHUUXGOLQJ������GHU]HLW��.DUWRIIHOQ��.UDXW�� 
P 5��/DFNQHU�2EVW-�XQG�*HP�VHKDQGHO��2EHUUXGOLQJ�����5DPSHQYHUNDXI��%HVWHOOXQJHQ�WHOHIRQLVFK��

�������������RGHU�SHU�0DLO��RIILFH#ODFNQHU-JHPXHVHKDQGHO�DW 
 

1DKYHUVRUJHU�8PJHEXQJ� 
 

· *UXQGQHUV�*HQXVV��6WDGWSODW]���������(IHUGLQJ�������������� 

· -XQJPDLHU�-�0HW]JHU�PLW�+HU]��6WDGWSODW]����������(IHUGLQJ�������������� 

· %lFNHUHL�6RQQOHLWQHU��.LUFKHQSODW]���������(IHUGLQJ�������������� 

· %lFNHUHL�%UDQGO��6FKPLHGVWUD�H����������(IHUGLQJ�������������� 

· %lFNHUHL-.RQGLWRUHL�0RVHU��6FKPLHGVWUD�H����������������� 

· %lFNHUHL�0DULR�5DDE��6SULQJZLHVH���������������� 

· 6SDUPDUNW�%ROGRJ��%UDQGVWlWWHU�6WUD�H����������������� 
 +DXV]XVWHOOXQJ�LQ�GHQ�*HPHLQGHQ�+LQ]HQEDFK��)UDKDP��3XSSLQJ�XQG�(IHUGLQJ�I�U�GDV�JHVDPWH�6RUWLPHQW��%HVWHOOXQ�
JHQ�ELWWH�XQWHU�������������RGHU�SHU�0DLO�DQ�ZROIJDQJ�EROGRJ#VSDUPDUNW�DW 

· 1DK	)ULVFK�2JULV��+DXSWVWUD�H����������)UDKDP����������������DXFK�+DXV]XVWHOOXQJ 

· 1DK	)ULVFK�6RQQOHLWQHU��.LUFKHQSODW]���������+LQ]HQEDFK���������������  

· %LRKRI�+RO]HU��-RVHI-)ULHGO-6WUD�H���������(IHUGLQJ��������������� 
 QHEHQ�GHQ�UHJXOlUHQ�gIIQXQJV]HLWHQ�NDQQ�*HP�VH�DXFK�EHLP�$XWRPDWHQ�HLQJHNDXIW�ZHUGHQ�� 

· %LRKRI�%HUQHU��3XSSLQJ����������(IHUGLQJ����������������EHUQHUSXSSLQJ#DRQ�DW 

· *HP�VH�+RIODGHQ�+XHPHU��YXOJR�3UHH���:|UW����������(IHUGLQJ������������������ 

· 6FKLHIHUVWHLQHU��1LEHOXQJHQVWUD�H���������(IHUGLQJ��*HP�VH�DE�+RI�9HUNDXI����������������
NDUO�VFKLHIHUVWHLQHU#XWDQHW�DW 

 

· 6WDGWDSRWKHNH�(IHUGLQJ��6WDGWSODW]����������(IHUGLQJ����������������PDLO#VWDGWDSRWKHNH�DW 

· &KULVWRSKRUXV�$SRWKHNH��/LQ]HU�6WUD�H����������(IHUGLQJ���������������RIILFH#DSRWKHNH-FKULVWRSKRUXV�DW 
 

· 1LEHOXQJHQKRI�OLHIHUW�JUDWLV�XQG�DXFK�EDUJHOGORV�ELV�]X�,KUHU�+DXVW�UH�-�LP�5DXP�(IHUGLQJ���������������������������������
���������������ZZZ�QLEHOXQJHQKRI�QHW 

 

:HLWHUH�:LFKWLJH�,QIRUPDWLRQHQ� 
 

· (VVHQ�DXI�5lGHU�-�OLHIHUW�ZLH�JHZRKQW�DXV 
· 0�OODEIXKU�-�ZLUG�EHVWP|JOLFK�DXIUHFKWHUKDOWHQ��*HOEH�6lFNH�OLHJHQ�LP�9RUUDXP�GHV�*HPHLQGHDPWHV�
]XU�$EKROXQJ�EHUHLW 

· $OWVWRIIVDPPHO]HQWUHQ�VLQG�YRUHUVW�JHVFKORVVHQ 
· *RWWHVGLHQVWH�-�ILQGHQ�ELV�DXI�ZHLWHUHV�QLFKW�PHKU�VWDWW��JHQDXHUH�,QIRUPDWLRQHQ�ILQGHQ�6LH�DXI�GHU�
+RPHSDJH�GHU�3IDUUH�(IHUGLQJ��ZZZ�GLRH]HVH-OLQ]�DW�HIHUGLQJ 

· (;,7�VR]LDO�(IHUGLQJ�KDW�VHLQH�gIIQXQJV]HLWHQ�HUZHLWHUW��7HOHIRQLVFKH�.RQWDNWDXIQDKPH��DXFK�I�U�
1HXDQIUDJHQ��XQWHU���������������ZZZ�H[LWVR]LDO�DW 

· 2QOLQHSODWWIRUP� I�U� GLH� $UEHLWVNUlIWHYHUPLWWOXQJ��8P�GLH�9HUVRUJXQJ�GHU�%HY|ONHUXQJ�PLW�KHLPL�
VFKHQ�/HEHQVPLWWHOQ�DXFK�ZHLWHUKLQ�JDUDQWLHUHQ� ]X�N|QQHQ��JLEW� HV�XQWHU�ZZZ�RRH�ONR�DW� DE�VRIRUW�HLQ�
2QOLQH-3ODWWIRUP�]XU�UDVFKHQ�XQG�XQE�URNUDWLVFKHQ�9HUPLWWOXQJ�YRQ�$UEHLWVNUlIWHQ�I�U�GLH�/DQGZLUWVFKDIW��
+LHU� NDQQ�PDQ� VLFK� XQYHUELQGOLFK� DQPHOGHQ��ZHQQ�PDQ�$UEHLWVNUlIWH� VXFKW�� DEHU� DXFK�ZHQQ�PDQ� DOV���
$UEHLWVNUDIW�XQWHUVW�W]HQ�P|FKWH�NDQQ� 

 
$OOH�$QJDEHQ�RKQH�*HZlKU�DXI�9ROOVWlQGLJNHLW�XQG�5LFKWLJNHLW�XQG�YRUEHKDOWOLFK�P|JOLFKHU�bQGHUXQJHQ� 

� 



+LQ]HQEDFKHU�*HPHLQGHQDFKULFKWHQ � 
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+LQ]HQEDFKHU�*HPHLQGHQDFKULFKWHQ � 
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���0ඉඩඖඉඐඕඍඖ�ඏඍඏඍඖ�ඌඉඛ�$ඝඎගකඍගඍඖ�ඞ඗ඖ�.඗ඖඎඔඑඓගඍඖ 

���0ඉඩඖඉඐඕඍඖ�ඏඍඏඍඖ�/ඉඖඏඍඟඍඑඔඍ 

���0ඉඩඖඉඐඕඍඖ�ඏඍඏඍඖ�*ඍඟඉඔග 

+LQ]HQEDFKHU�*HPHLQGHQDFKULFKWHQ � 



,FK�:LU�HUPlFKWLJH�Q�GHQ�REHQ�JHQDQQWHQ�=DKOXQJVHPSIlQJHU��=DKOXQJHQ�YRQ�PHLQHP�XQVHUHP�.RQWR�
PLWWHOV�6(3$-/DVWVFKULIW�HLQ]X]LHKHQ��=XJOHLFK�ZHLVH�LFK�ZHLVHQ�ZLU�PHLQ�XQVHU�.UHGLWLQVWLWXW�DQ��GLH�YRP�
=DKOXQJVHPSIlQJHU�DXI�PHLQ�XQVHU�.RQWR�JH]RJHQHQ�6(3$-/DVWVFKULIWHQ�HLQ]XO|VHQ� 
,FK�:LU�NDQQ�N|QQHQ�LQQHUKDOE�YRQ���:RFKHQ��EHJLQQHQG�PLW�GHP�%HODVWXQJVGDWXP��GLH�(UVWDWWXQJ�GHV�
EHODVWHWHQ�%HWUDJHV�YHUODQJHQ��(V�JHOWHQ�GDEHL�GLH�PLW�PHLQHP�XQVHUHP�.UHGLWLQVWLWXW�YHUHLQEDUWHQ 
%HGLQJXQJHQ� 
 
 
'DWXP��BBBBBBBBBBBBBBBBBBB NRQWRPl�LJH�=HLFKQXQJ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

*(:,1163,(/ 
I�U�DOOH�6WHXHUSIOLFKWLJHQ 

 

!�GLH�ELVKHU�QRFK�NHLQHQ�$EEXFKXQJVDXIWUDJ�KDEHQ� 
!�GLH�ELV�VSlWHVWHQV����0DL������HLQHQ�$EEXFKXQJVDXIWUDJ�I�U�LKUH�*HPHLQGHDEJDEHQ�DEJHEHQ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

)�U�GLH�7HLOQDKPH�DQ�GLHVHP�*HZLQQVSLHO�ELWWH�GHQ�$EEXFKXQJVDXIWUDJ��VLHKH�XQWHQ��DXVI�OOHQ��
XQWHUVFKUHLEHQ�XQG�ELV�VSlWHVWHQV����0DL�������������8KU��DP�*HPHLQGHDPW�+LQ]HQEDFK��VRZLH�EHL�
,KUHU�%DQN��DEJHEHQ� 

=X�JHZLQQHQ�JLEW�HV� 
 

��[���(LQWULWWVNDUWHQ� 
I�U�GDV�6RPPHU�2SHQ�$LU����� 
DP�����$XJXVW������LQ�(IHUGLQJ 
PLW�GHP�:HOWVWDU�5RODQGR�9LOOD]yQ 

*ඍඟඑඖඖඛ඘එඍඔ�-�$ඊඊඝඋඐඍක 

(UOHLFKWHUXQJ�,KUHU�=DKOXQJVYHUSIOLFKWXQJHQ       'DWXP��
BBBBBBBBBBBBB 
 
6(3$-/DVWVFKULIW-0DQGDW 
 
'LH� UHJHOPl�LJ�ZLHGHUNHKUHQGHQ�=DKOXQJHQ� I�U�*HPHLQGHDEJDEHQ� �RIW� LQ�ZHFKVHOQGHU�+|KH�� ODVVHQ�
VLFK� VHKU� EHTXHP��EHU�GDV�*LURNRQWR�PLW� HLQHP�$EEXFKXQJVDXIWUDJ� EHJOHLFKHQ��'DPLW� HUIROJHQ� ,KUH�
=DKOXQJHQ�LPPHU�WHUPLQJHUHFKW�XQG�6LH�ODXIHQ�QLFKW�PHKU�*HIDKU��ZHJHQ�HLQHV�9HUVHKHQV�HLQHQ�=DK�
OXQJVWHUPLQ�]X�YHUVlXPHQ�XQG�GDGXUFK�XQQ|WLJ�0DKQJHE�KUHQ�XQG�6lXPQLV]XVFKOlJH�LQ�.DXI�]X�QHK�

=DKOXQJVHPSIlQJHU� 
 
&UHGLWRU-,'��$7��===����������� 
 
*HPHLQGH�+LQ]HQEDFK 
&KU�-=HOOHU-:HJ�� 
�����+LQ]HQEDFK 
 
 

 
 
0DQGDWVUHIHUHQ]��
BBBBBBBBBBBBBBBBBBBBBBBB 
�ZLUG�YRQ�GHU�*HPHLQGH�DXVJHI�OOW� 

=DKOXQJVSIOLFKWLJH�U� 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
.XQGHQQXPPHU��BBBBBBBBBBBBBBBBBBBBBBBBB 
 
,%$1� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
%,&� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
=DKOXQJVDUW������ZLHGHUNHKUHQG 
 

+LQ]HQEDFKHU�*HPHLQGHQDFKULFKWHQ � 



+LQ]HQEDFKHU�*HPHLQGHQDFKULFKWHQ � 
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6FKDQ]HQODXI� I�U� 6HEDVWLDQ 
$P� ��������� OXG� GHU� 89%� +LQ]HQ�
EDFK�ZLH�MHGHV�-DKU�]X�HLQHU�&KDULW\-
9HUDQVWDOWXQJ��(UVWPDOV�PXVVWHQ�GLH�
7HLOQHKPHU� GLH� 6FKDQ]H� GDEHL� YRQ�
XQWHQ�QDFK�REHQ�EHZlOWLJHQ�����7HLO�
QHKPHU� VWHOOWHQ� VLFK� GHU� +HUDXVIRU�
GHUXQJ�� 'LH� &KDULW\-9HUDQVWDOWXQJ�
NDP�6HEDVWLDQ�5DDE�]XJXWH��GHU�MXQ�
JH�(IHUGLQJHU�VLW]W�VHLW�HLQHP�0RWRU�
UDGXQIDOO� ����� LP�5ROOVWXKO� XQG� JDE�
EHLP�&OLPE� WKH�+LOO�VHOEVW�GDV�6WDUW�
VLJQDO�� 'DQN� GHU� YLHOHQ� 7HLOQHKPHU�
XQG�JUR�]�JLJHU�6SHQGHU�GXUIWH�VLFK�
6HEDVWLDQ� 5DDE� �EHU� ����� (XUR�
IUHXHQ� 

5ඉඌඊඍඉඝඎගකඉඏගඍක 
 

'HU�*HPHLQGH-
YRUVWDQG� 

GHU�*HPHLQGH� 
+LQ]HQEDFK� 
KDW�LQ�VHLQHU� 
6LW]XQJ�DP�
����������� 

 

*HPHLQGHYRUVWDQGVPLWJOLHG 
 

5XSHUW�6W|ELFK�� 
]XP�Ä5DGEHDXIWUDJWHQ³� 
GHU�*HPHLQGH�+LQ]HQEDFK� 

 

EHQDQQW� 

%LOGHU��89%�+LQ]HQEDFK 

 
(5,11(581* 

 
 

'HU�=XVFKXVV�NDQQ�QRFK� 
ELV�VSlWHVWHQV����������� 

EHDQWUDJW�ZHUGHQ� 
 
 

$QWUDJVVWHOOXQJ� 
'DV� $QWUDJVIRUPXODU� LVW� DE� VRIRUW� DP�
*HPHLQGHDPW� +LQ]HQEDFK� E]Z�� XQWHU�
ZZZ�KLQ]HQEDFK�DW�HUKlOWOLFK�� 
%LWWH� OHJHQ� 6LH� GHP� $QWUDJVIRUPXODU�
GLH� (LQNRPPHQVQDFKZHLVH� �-XOL� ELV�
'H]HPEHU�������DOOHU�3HUVRQHQ��GLH�LP�
JHPHLQVDPHQ�+DXVKDOW�ZRKQHQ��EHL� 

+ඍඑජඓ඗ඛගඍඖජඝඛඋඐඝඛඛ 
(එඖඔඉඌඝඖඏ�+඗උඐජඍඑගඛඒඝඊඑඔඉකඍ 

'LH�*ROGKDXEHQJUXSSH�(IHUGLQJ�OlGW�DOOH�
+RFK]HLWVMXELODUH�KHU]OLFK�HLQ�]XU� 

 

)HLHU�GHU�-XEHOSDDUH� 
DP����-XQL������ 

 

$OOH�3DDUH��GLH������ 
HLQ���-����-�RGHU���-MlKULJHV�+RFK]HLWVMXELOlXP� 

IHLHUQ��P|JHQ�VLFK�ELWWH�ELV�(QGH�$SULO�EHL� 
)UDX�0RQLND�6DOODEHUJHU�PHOGHQ�� 

7HO���������������� 
 

(QWVSUHFKHQG�GHU�'DWHQVFKXW]JUXQGYHURUGQXQJ�HUKlOW�GLH� 
*ROGKDXEHQJUXSSH�NHLQH�$XVNXQIW�PHKU��EHU�GLH�-XEHOSDDUH� 
XQG�NDQQ�GHVKDOE�NHLQH�SHUV|QOLFKHQ�(LQODGXQJHQ�I�U�GHQ� 

7UDFKWHQVRQQWDJ�PHKU�YHUVHQGHQ� 
 

:LU�ELWWHQ�XP�9HUVWlQGQLV� 



+LQ]HQEDFKHU�*HPHLQGHQDFKULFKWHQ � 

�ĎėĊĐęěĊėĒĆėĐęĊė��ĈčśđēćĊėČĊė 

4ඝඉකජඛඉඖඌඍ 
 

.81'0$&+81* 
 

'LH�)LUPD�4XDU]VDQGH�
KDW�GLH�*HPHLQGH�GDU�
�EHU�LQIRUPLHUW��GDVV�

YRUDXVVLFKWOLFK 
 

DP�'RQQHUVWDJ�� 
GHQ�����$SULO������ 

 
HLQH�9HUKDQGOXQJ�GHV�
0LQLVWHULXPV�EHWUHIIHQG�

(UULFKWXQJ�
�(UZHLWHUXQJ��HLQHU�
1DVVDXIEHUHLWXQJV-
DQODJH�VWDWWILQGHW�� 

 
 

'LH�3URMHNWXQWHUODJHQ�
ZHUGHQ�YRU�GHU�9HU�

KDQGOXQJ���-�ZLH��EOLFK�-� 
EHL�GHU�*HPHLQGH� 
]XU�(LQVLFKWQDKPH� 

DXIOLHJHQ� 

6ඉඖඌඓඑඛගඍඖඉඓගඑ඗ඖ����� 
 

*UDWLVVDQG� 
I�U�GHLQH�6DQGNLVWH� 
 

 
'HU�g$$%�+LQ]HQEDFK�RUJDQLVLHUW� 
DXFK�KHXHU�ZLHGHU�GLHVH�WROOH�$NWLRQ�� 

 
 

$QPHOGXQJ��ELV�0LWWZRFK��GHQ����������� 
XQWHU����������������%JP��:ROIJDQJ�.UHLQHFNHU� 

RGHU�������������������-RKDQQ�6W|ELFK� 
 

%HL�GHU�$QPHOGXQJ�ELWWH�GHQ�XQJHIlKUHQ�%HGDUI� 
�]%����6FKHLEWUXKHQ�YROO��XQG�$GUHVVH�EHNDQQW�JHEHQ�� 

 
'HU�/LHIHUWHUPLQ�I�U�GLH�NRVWHQORVH�6DQG-=XVWHOOXQJ� 

ZLUG�DXIJUXQG�GHU�GHU]HLWLJHQ�6LWXDWLRQ� 
WHOHIRQLVFK�EHNDQQWJHJHEHQ� 

 
 
 

%HL�GHU�$XVOLHIHUXQJ�VROOWH�MHPDQG�]X�+DXVH�VHLQ�� 
'LH�HYHQWXHOOH�(QWVRUJXQJ�HXUHV�DOWHQ�6DQGHV�����
N|QQHQ�ZLU�OHLGHU�QLFKW�YRUQHKPHQ� 

 

 
�$XI�GDV�*HPHLQGHJHELHW�+LQ]HQEDFK�EHVFKUlQNW�� 

=XP� ��-MlKULJHQ� -XELOlXP�
ZLHGHU� 0HGDLOOHQUHJHQ� I�U�
+LQ]HQEDFKHU� 'LUHNWYHU�
PDUNWHU� )DPLOLH� 6FK|OQ�
EHUJHU� DXI� GHU� $E-+RI�
0HVVH�LQ�:LHVHOEXUJ 
)DPLOLH� 6FK|OQEHUJHU� VWHKW� VHLW�
��� -DKUHQ� I�U� *HQXVV�� UHJLRQDOH�
4XDOLWlW� XQG� HKUOLFKH�+DQGDUEHLW��
)�U� GLH� +LQ]HQEDFKHU� 0HGDLO�
OHQJDUDQWHQ� (OLVDEHWK� XQG� .XUW�
6FK|OQEHUJHU� EUDFKWH� GLH� $E-+RI�
0HVVH� LQ�:LHVHOEXUJ�DXFK�KHXHU�
ZLHGHU� GLH� EHUHLWV� IDVW� ]X� HUZDU�
WHQGHQ� $XV]HLFKQXQJHQ�� *OHLFK�
HOI�3URGXNWH�GHU�*HQXVVVSH]LDOLV�
WHQ� ZXUGHQ� YRQ� GHU� ([SHUWHQMXU\�
PLW� *ROG�� 6LOEHU� XQG� %URQ]H� JH�
N�UW�� 
'LH� $E-+RI-0HVVH� LVW� ',(� HXUR�
SlLVFKH� /HLWPHVVH� I�U� ElXHUOLFKH�
'LUHNWYHUPDUNWXQJ� XQG� LVW� VRPLW�
*UDGPHVVHU� I�U�K|FKVWH�4XDOLWlW��
1HEHQ�%UlQGHQ�XQG�/LN|UHQ�ZHU�
GHQ�]XGHP����ZHLWHUH�3URGXNWND�
WHJRULHQ�� ZLH� ]�%�� 0RVWH�� 6lIWH��
(VVLJH�� gOH�� 0DUPHODGHQ�� +RQLJ�
RGHU�%URW�YHUNRVWHW�XQG�YRQ�HLQHU�
LQWHUQDWLRQDOHQ�)DFKMXU\�EHZHUWHW��

'LH� 6LHJHU� ZXUGHQ� KHXHU� DXV�
�����HLQJHUHLFKWHQ�3UREHQ�HUPLW�
WHOW�� 
,Q�:LHVHOEXUJ� HUKLHOW� GDV� 'LUHNW�
YHUPDUNWHU� 3DDU� GLH� $XV]HLFK�
QXQJHQ� LQ�*ROG� I�U�GHQ�7UDXEHQ�
NLUVFKHQEUDQG�� GHQ� :HLFKVHO�
EUDQG� VRZLH� GHQ� .LUVFKHQEUDQG��
(LQH� 6LOEHUPHGDLOOH� YHUOLHK� GLH�
)DFKMXU\� GHP� +ROXQGHUEUDQG�� ��
%URQ]HPHGDLOOHQ� JHZDQQHQ� .XUW�
XQG� (OLVDEHWK� LQ� GHQ� .DWHJRULHQ�
0F,QWRVK� IDVVJHODJHUW�� %%4�
'LUQGOEUDQG� �=LJDUUHQEUDQG��� $OWH�
=ZHWVFKNH� �=LJDUUHQEUDQG��� +LP�
EHHUEUDQG�XQG�'LUQGOOLN|U�� 
*HQXVVVSHFKWH� NRPPHQ� EHL� )D�
PLOLH�6FK|OQEHUJHU�DEHU�DXFK�EHL�
0DUPHODGHQ� YROO� XQG� JDQ]� DXI�
LKUH�.RVWHQ��%HVRQGHUV�KHUYRU]X�
KHEHQ�VLQG�XQWHU�GHQ�]DKOUHLFKHQ�
6RUWHQ�GLH�*HZLQQHU�GHU�*ROGPH�
GDLOOH�� -RVWDEHHU� 0DUPHODGH�� VR�
ZLH�GLH�'LUQGO�0DUPHODGH��GLH�PLW�
HLQHU� 6LOEHUPHGDLOOH� DXVJH]HLFK�
QHW�ZXUGH�� 
$XFK�LP�*HQXVV�*XLGH������ZXU�
GH� GHU� %HWULHE� DXVJH]HLFKQHW�
�ZZZ�JHQXVV-JXLGH�QHW� 
 

(UKlOWOLFK�VLQG�GLH�SUHLVJHNU|QWHQ�
3URGXNWH� EHL� )DPLOLH� .XUW� XQG�
(OLVDEHWK�6FK|OQEHUJHU�GLUHNW�DP�
+RI� LQ� :DFNHUVEDFK� ���� �����
+LQ]HQEDFK� �6R� ODQJH�GHU�9RUUDW�
UHLFKW���'HU�+RI� LVW�DXFK�YRQ�/LQ]�
EHTXHP�PLW�GHU�/LQ]HU�/RNDOEDKQ�
HUUHLFKEDU�� HLQH� 6WDWLRQ� EHILQGHW�
VLFK�GUHL�*HKPLQXWHQ�HQWIHUQW� 
 
.XUW�	�(OLVDEHWK�6FK|OQEHUJHU 

:DFNHUVEDFK��� 
�����(IHUGLQJ� 

 

ZZZ�VFKRHOQEHUJHU�DW 
H�VFKRHOQEHUJHU#JP[�DW� 

����������������������������� 

%LOG��6FK|OQEHJHU 



+LQ]HQEDFKHU�*HPHLQGHQDFKULFKWHQ � 

�+,1=(1%$&+(5� 

��*(0(,1'(0(,67(56&+$)7 

����������������6FKLFNLV-(LVKDOOH 
 

���(5*(%1,6/,67(� 
��������������$XVZHUWXQJ��.DUO�3HUIDKO 

 
),1$/( 
 
 

���*HPHLQGHPHLVWHU�������81,21�5��+,1=(1%$&+�,,�    
$PWPDQQ�$QWRQ��.ULHJQHU�.DUO�� �� 
$VFKDXHU�.DUO��6FKOHLQGO�'DQLHO 
  

���:$&.(56%$&+�,� �    
$KDPPHU�)UDQ]��+RO]LQJHU�-RVHI� 
$VFKDXHU�(UQVW��+XIQDJO�.DUO 
 
 

���*672&.(7 �  ����  
)ORLPD\U�)ULW]��)ORLPD\U�6LPRQ� 
(LFKLQJHU�.DUO��%OHLFKHQEDFK�*HUZDOG 

 
���3(16,21,67(1�–�5DDEHU�)UDQ] �  ���� 

���(9$CV�67h%(5/�–�$FKOHLWQHU�)UDQ] �  ���� 

���0$;,./8%�,��–�$FKOHLWQHU�6WHIDQ �  ���� 

���6((%$&+(5�0,;�–�+HXPDGHU�*HUOLQGH �  ���� 
 

�ĎēğĊēćĆĈčĊė�
ĊĒĊĎēĉĊĒĊĎĘęĊėĘĈčĆċę�-��ėČĊćēĎĘđĎĘęĊ 

*UXSSH�$ 
81,21�5��+LQ]HQEDFK�,,�–�$PWPDQQ�$QWRQ � 
(9$CV�67h%(5/�–�$FKOHLWQHU�)UDQ]� � 
7$8%(1-b*(5�–�6WHLQKXEHU�)UDQN\ � ��� 
*HPHLQGH�+,1=(1%$&+�–�.UHLQHFNHU�6XVDQQH � ��� 
2/'7,0(5&/8%�:DFNHUVEDFK-()�–�.ULHJQHU�-RKDQQ � 
    
*UXSSH�% 
:$&.(56%$&+�,�–�$KDPPHU�)UDQ] � ���� 
*672&.(7�–�)ORLPD\U�)ULW] � ���� 
)(8(5:(+5�–�$LFKOVHGHU�0DULR � ���� 
81,21�5��+LQ]HQEDFK�,�–�$FKOHLWQHU�:LOOL � ���� 
58'/,1*�–�(LVHQKXEHU�0DUWLQ �   

*UXSSH�& 
3(16,21,67(1�-�5DDEHU��)UDQ] ��  
0$;,./8%�,�–�$FKOHLWQHU�6WHIDQ �    
6((%$&+(5�0,;�–�+HXPDGHU�*HUOLQGH �  ���� 
),6&+(5�–�.ORLEKRIHU�*HUDOG �  ���� 
0$;,./8%�,,�–�$FKOHLWQHU�7KRPDV �  ���� 
:$&.(56%$&+�,,�–�:LQNOHU�-RH �  ����  
&+5�-=(//(5-:(*�–�+DKQ�5HJLQD �  

9ඍකඉඖඛගඉඔගඝඖඏඛඓඉඔඍඖඌඍක 

 
:LFKWLJH�,QIRUPDWLRQ� 

 
$OOH�9HUDQVWDOWXQJHQ�LQ�XQVHUHU�*HPHLQGH�ZXUGHQ����
DXIJUXQG�GHU�9RUVLFKWVPD�QDKPHQ�]XU�$XVEUHLWXQJ�
GHV�&29,'-���YRUHUVW�ELV�HLQVFKOLH�OLFK������������

�2VWHUPRQWDJ��DEJHVDJW�� 
 

%LOGHU��85+��$PWPDQQ�$QWRQ 



%/8763(1'($.7,21�$0������������),1'(7� 
817(5�(,1+$/781*�921�63(=,(//(1� 

9256,&+760$�1$+0(1�67$77� 
 

'LH�VHLW�NXU]HP�JHWURIIHQHQ�0D�QDKPHQ�]XU�(LQGlPPXQJ�GHV�&RURQD-9LUXV�EHWUHIIHQ�YLHOH�%HUHL�
FKH�GHV�WlJOLFKHQ�/HEHQV��'HU�%HGDUI�DQ�OHEHQVUHWWHQGHQ�%OXWNRQVHUYHQ�MHGRFK�PDFKW�NHLQH�3DXVH��
'DV�5RWH�.UHX]�ELWWHW�GDKHU�HLQGULQJOLFK�XP�7HLOQDKPH�DQ�GHQ�ZHLWHUKLQ�VWDWWILQGHQGHQ�%OXWVSHQGH�
DNWLRQHQ��'LHVH�VLQG�H[SOL]LW�YRQ�GHQ�VHLWHQV�GHU�%XQGHVUHJLHUXQJ�NRPPXQL]LHUWHQ�6FKULWWH�DXVJH�
QRPPHQ�XQG�GLHQHQ�GD]X��/HEHQ�]X�UHWWHQ� 

:HU� %OXW� VSHQGHW� XQG�
GDPLW� /HEHQ� UHWWHW�� NDQQ�
EHUXKLJW�VHLQ�� 
'LH� 9HUZHLOGDXHU� EHL�
%OXWVSHQGHDNWLRQHQ� LVW�
VHKU� NXU]�� GLH� 9RUEHUHL�
WXQJ� ZLUG� VFKQHOOVWP|J�
OLFK� DEJHZLFNHOW� XQG� GLH�
%OXWVSHQGH� VHOEVW� GDXHUW�
QXU� ZHQLJH� 0LQXWHQ�� =X�
%OXWVSHQGHWHUPLQHQ�NRP�
PHQ� VROOWH� QXU�� ZHU� VLFK�
JHVXQG�XQG�ILW�I�KOW�� 
+XVWHQ�� 6FKQXSIHQ�� +HLVHU� NHLW� RGHU� lKQOLFKH� 6\PSWRPH� VLQG� LPPHU� HLQ� $XVVFKOXVV�
JUXQG�YRP�%OXWVSHQGHQ��6SHQGHU�P�VVHQ�DX�HUGHP�ELV�]X�]ZHL�:RFKHQ�QDFK� LKUHU�6SHQGH�GDUDQ�GHQ�
NHQ��9HUlQGHUXQJHQ�LKUHV�*HVXQGKHLWV]XVWDQGHV�GHP�%OXWVSHQGHGLHQVW�]X�PHOGHQ��Ä(V�ZlUH�VHKU�VFK|Q��
ZHQQ�6LH�EHL� LKUHQ�QRWZHQGLJHQ�:HJHQ��GDV�%OXWVSHQGHQ�PLW�HLQSODQHQ³��DSSHOOLHUW�%H]LUNVVWHOOHQOHLWHULQ�
0DJ��0LFKDHOD�6FKZLQJKDPPHU-+DXVOHLWKQHU��%OXW� LVW�GDV�1RWIDOOPHGLNDPHQW�1XPPHU����%OXWVSHQGHQ� LVW�
QDFK�ZLH�YRU�VLFKHU�XQG�OlXIW�XQWHU�%HU�FNVLFKWLJXQJ�EHVRQGHUHU�9RUNHKUXQJHQ�DE��ZLH�HWZD�GHU�(LQULFK�
WXQJ�YRQ�&KHFNSRLQWV�YRU�GHU�%OXWVSHQGHDNWLRQ�XQG�+lQGHZDVFKHQ�EHL�(LQWULWW��Ä*HUDGH�MHW]W�VLQG�3DWLHQ�
WHQ� DXIJUXQG� RQNRORJLVFKHU� (UNUDQNXQJHQ� XQG� 8QIDOOSDWLHQWHQ� DXI� MHGH� %OXWVSHQGH� DQJHZLHVHQ�� GDKHU�
ZHUGHQ�6LH�EHVRQGHUV�LQ�GLHVHU�6LWXDWLRQ�DOV�/HEHQVUHWWHU�EHQ|WLJW³��HUJlQ]W�GLH�5RWNUHX]�%H]LUNVVWHOOHQOHL�
WHULQ� 
 
,QIRV�	�7HUPLQH 
%OXW�UHWWHW�LP�1RWIDOO�/HEHQ�XQG�NDQQ�GXUFK�QLFKWV�HUVHW]W�ZHUGHQ��,Q��gVWHUUHLFKV�6SLWlOHUQ�
ZHUGHQ�WlJOLFK�GXUFKVFKQLWWOLFK�������%OXWNRQVHUYHQ�EHQ|WLJW��'DV�5RWH�.UHX]�YHUDQVWDOWHW�
GHVKDOE�ZHLWHUKLQ�]DKOUHLFKH�%OXWVSHQGHDNWLRQHQ�XQG�ELWWHW�XP�GLH�XQYHUlQGHUWH�8QWHUVW�W�
]XQJ�GHU�%HY|ONHUXQJ��%OXWVSHQGHQ�N|QQHQ�0HQVFKHQ�DE����-DKUHQ��GLH�JHZLVVH�PHGL]L�
QLVFKH�XQG����JHVHW]OLFKH�.ULWHULHQ�HUI�OOHQ��=XU�%OXWVSHQGH�LVW�HLQ���DPWOLFKHU�/LFKWELOGDXV�
ZHLV�QRWZHQGLJ��,QIRUPDWLRQHQ�]XU�%OXWVSHQGH�XQG�]X�7HUPLQHQ�RGHU�P|JOLFKHQ�7HUPLQlQ�
GHUXQJHQ�JLEW�HV�DXI�ZZZ�JLEGHLQEHVWHV�DW�XQG�XQWHU�������������� 

%/8763(1'(1�-� 
(,1�./(,1(5�67,&+�0,7�*5266(5�:,5.81* 

6SHQGH�%OXW�–�5HWWH�/HEHQ� 

�ĔęĊĘ��ėĊĚğ� 

+LQ]HQEDFKHU�*HPHLQGHQDFKULFKWHQ �� 

 

$8)58)� 
'DV�5RWH�.UHX]�VXFKW�GULQJHQG�HKUHQDPWOLFKH�+HOIHU,QQHQ�0LWDUEHLWHU,QQHQ� 

 

(V�VROOHQ�VLFK�ELWWH�DOOH�3HUVRQHQ���GLH�LQ�GHQ�QlFKVWHQ��-��:RFKHQ�KHOIHQ�N|QQHQ��XQEHGLQJW�EHLP�5RWHQ�
.UHX]�(IHUGLQJ�PHOGHQ����������������9RU�DOOHP�I�U�QDFKIROJHQGH�%HUHLFKH�ZHUGHQ�+HOIHU�JHVXFKW��(VVHQ�
DXI�5lGHU��5RW.UHX]-0DUNW��DEHU�QDW�UOLFK�DXFK�JHQHUHOO�I�U�GDV�5RWH�.UHX]� 
 

$QVSUHFKSHUVRQHQ��(YD�:XU]LQJHU��HYD�ZXU]LQJHU#R�URWHVNUHX]�DW 
 *HUDOG�1HXQGOLQJHU��JHUDOG�QHXQGOLQJHU#R�URWHVNUHX]�DW 

%LOG��5RWHV�.UHX]�(IHUGLQJ��+DXSW�5RVHPDULH 



+LQ]HQEDFKHU�*HPHLQGHQDFKULFKWHQ �� 

	ėĊĎĜĎđđĎČĊ�	ĊĚĊėĜĊčė��ĎēğĊēćĆĈč 
-DKUHVU�FNEOLFN� 
))�+LQ]HQEDFK����� 
 

$P� )UHLWDJ�� GHQ� ������������ IDQG� GLH� DOOMlKUOLFKH�
9ROOYHUVDPPOXQJ�GHU�))�+LQ]HQEDFK�VWDWW� 
6FKULIWI�KUHU�&KULVWLDQ�5HLVLQJHU�NRQQWH�HLQHQ�JUR��
DUWLJHQ�/HLVWXQJVEHULFKW�SUlVHQWLHUHQ��,P�DEJHODXIH�
QHQ� -DKU� ZXUGH� GLH� )HXHUZHKU� +LQ]HQEDFK� ]X� ���
WHFKQLVFKHQ� (LQVlW]HQ� PLW� ���� 0DQQ� XQG� ��������
(LQVDW]VWXQGHQ� XQG� ��� %UDQGHLQVlW]HQ� PLW� ����
0DQQ�XQG��������(LQVDW]VWXQGHQ�JHUXIHQ��'DV�VLQG�
��� (LQVlW]H� PLW� �������� 6WXQGHQ�� )�U� $XVELOGXQJ��
hEXQJHQ� XQG� %HZHUEVWUDLQLQJ� ZXUGHQ� ����� 6WXQ�
GHQ�JHOHLVWHW����������6WXQGHQ�ZXUGHQ� I�U� ,QVWDQG�
KDOWXQJ�� 9HUZDOWXQJ�� $XVU�FNXQJHQ� JHOHLVWHW�� (LQ�
JDQ]�ZLFKWLJHU�7HLO�LVW�GLH�-XJHQGDUEHLW��KLHU�ZDU�HLQ�
$XIZDQG�YRQ������6WXQGHQ� 
 
,QVJHVDPW� ZXUGHQ� �������� 6WXQGHQ� XQHQWJHOWOLFK�
I�U�GLH�%HY|ONHUXQJ�YRQ�+LQ]HQEDFK�DXIJHEUDFKW� 

 
(LQ� IUHXGLJHU� 3XQNW� ZDU� GLH�
$QJHOREXQJ� YRQ� YLHU� QHXHQ�
.DPHUDGHQ� 
 

$OH[DQGHU�,OOLEDXHU�� 
%HUQKDUG�,OOLEDXHU�� 
 

)ORULDQ�.URQVFKOlJHU�XQG 
'DQLHO�:DJQHU� 
 
ZXUGHQ�LQ�GHQ�$NWLYVWDQG 
�EHUVWHOOW� 
 

,P�KHXULJHQ�-DKU�ZXUGHQ�ZLHGHU�
HLQLJH�YHUGLHQWH�.DPHUDGHQ�DXV�
JH]HLFKQHW��VLHKH�)RWR�XQWHQ�� 
 

+HUEHUW�:XUP�����MlKULJH�9HUGLHQVWPHGDLOOH 
*HUKDUG�/DFNQHU�����MlKULJH�9HUGLHQVWPHGDLOOH 
 
 

%H]LUNVPHGDLOOH�%URQ]H�%H]LUN�(IHUGLQJ� 
$FKOHLWQHU�$QGUHDV��(VFKOE|FN�*HUKDUG��*DPPHU�
&KULVWLDQ��+HKHQEHUJHU�)ULHGULFK��0DQGO�+HOPXW���
0RVHU�0DUNXV��6FK|OQEHUJHU�6WHIDQ��7UDXVVQHU����
+DUDOG 
 

%H]LUNVPHGDLOOH�6LOEHU�%H]LUN�(IHUGLQJ� 
0DQIUHG�6FKDULQJHU 
 

)ORULDQLPHGDLOOH�%URQ]H�GHV�2g��/DQGHVIHXHU-
ZHKUYHUEDQG��0DQIUHG�.URQVFKOlJHU 
 

(LQHQ�WROOHQ�%HULFKW�LQ�%LOG�XQG�7RQ� 
ILQGHQ�VLH�DXI�XQVHUHU�+RPHSDJH�� 

ZZZ�II-KLQ]HQEDFK�DW 
 

+%,�0DQIUHG�.URQVFKOlJHU 

%LOGHU��))-+LQ]HQEDFK 



 

(KUHQDPW� LVW� QLFKW� VHOEVWYHUVWlQG�
OLFK��XPVR�PHKU�LVW�HV�GHU�*HPHLQ�
GH�+LQ]HQEDFK�ZLFKWLJ��DXVGU�FNOL�
FKHQ� 'DQN� DXV]XVSUHFKHQ�� 'HP�
$XIUXI� GHU� *HPHLQGH� VLQG� YLHOH�
9HUHLQH� XQG� ,QVWLWXWLRQHQ� JHIROJW�
XQG� KDEHQ� 3HUVRQHQ� ]XU� (KUXQJ�
YRUJHVFKODJHQ�� 
 

,Q� IHLHUOLFKHP�5DKPHQ�ZXUGHQ�EH�
UHLWV�]XP�]ZHLWHQ�0DO�DP�����-lQ�
QHU����3HUV|QOLFKNHLWHQ�JHHKUW��GLH�
VLFK� ODQJMlKULJ�XQG�HKUHQDPWOLFK� LQ�
GHQ�'LHQVW�GHU�JXWHQ�6DFKH�VWHOOHQ�
XQG�JHVWHOOW�KDEHQ��'$1.(� 

*ඍඕඍඑඖඌඍඍඐකඝඖඏඍඖ 

0RQLND�2EHUPD\U 
2UJDQLVDWLRQ�XQG�0LWZLUNHQ�YRQ�

GLY��9HUDQVWDOWXQJHQ 
=E��+HLPVWXQGHQ��=HOWODJHU��� 

+DUDOG�6HLIHUW�� 
2UJDQLVDWLRQ�XQG�0LWZLUNHQ�YRQ�
GLY��9HUDQVWDOWXQJHQ�ZLH�]E��7DX�

FKHQ��)LVFKHQ��*R-.DUW���� 

.LQGHUIUHXQGH�+LQ]HQEDFK 

)UDQ]�6FKDULQJHU 
(KUHQ-%UDQGLQVSHNWRU 
0LWJOLHG�VHLW����������� 

 
.RPPDQGRPLWJOLHG 

*U�QGXQJVPLWJOLHG�GHU����%H�
ZHUEVJUXSSH�LQ�+LQ]HQEDFK 
'LY��/HLVWXQJVDE]HLFKHQ�XQG�

$XV]HLFKQXQJHQ� 
 

)UDQ]�(GWPD\U 
(KUHQ-$PWVZDOWHU 

0LWJOLHG�VHLW����������� 
 

*HUlWHZDUW�ELV����� 
.RPPDQGRPLWJOLHG 

XQG�YLHOH�$XV]HLFKQXQJHQ 

+LQ]HQEDFKHU�*HPHLQGHQDFKULFKWHQ �� 

8PUDKPW�ZXUGH�GLH�IHLHUOLFKH�6WXQGH�DXFK�GLHVHV�-DKU�ZLHGHU�YRP����
.ODULQHWWHQHQVHPEOH�Ä&ODULVVLPR³�XQWHU�GHU�/HLWXQJ�YRQ�$OEHUW�0DULQJHU� 

8QLRQ�5DLIIHLVHQ�+LQ]HQEDFK 

-RVHI�3DSSHQUHLWHU 
VHLW������GDEHL 

2UJDQLVDWLRQ�XQG�0LWKLOIH�EHL�
9HUDQVWDOWXQJHQ��7UDLQLQJV�
EHWULHE�XQG�,QVWDQGKDOWXQJV�
DUEHLWHQ���/HQNHU�YRQ�GLY��
)DKU]HXJHQ�DQ�GHU�$QODJH 

 

(PLO�+DX]HQEHUJHU 
VHLW������GDEHL 

X�D��2UJDQLVDWLRQ�GHV������
7UDLQLQJVEHWULHEV��0LWKLOIH�

EHL�9HUDQVWDOWXQJHQ���������
,QVWDQGKDOWXQJHQ�XQG�
6FKDQ]HQI�KUXQJ 

,OVH�+XHPHU 
0LWJOLHG�VHLW� 

9HUHLQVJU�QGXQJ������ 
.DVVLHULQ 

 
 
 
 
 

)UDQ]�6FKZHL]HU 
0LWJOLHG�VHLW� 

9HUHLQVJU�QGXQJ����� 
hEHU����-DKUH�DOV�6HNWLRQV�
OHLWHU�RG��6WHOOYHUWUHWHU�LQ�GHU�

6HNWLRQ�6WRFNVSRUW 

8QLRQ�9RONVEDQN�+LQ]HQEDFK ))�+LQ]HQEDFK 



0DULD�6DPKDEHU 
��YO� 

VHLW����-DKUHQ�0LWJOLHG 
ODQJH�-DKUH�6W9-2EIUDX 
����-�����GDQQ�2EIUDX� 

:DOWUDXG�+HFKZDUWQHU 
��Y�U� 

VHLW�PHKU�DOV����-DKUHQ�0LWJOLHG� 
DXFK�EHLP�6LHGOHUYHUHLQ�+LQ]HQEDFK�

VHKU�HQJDJLHUW 

6HQLRUHQEXQG�+LQ]HQEDFK 

-RKDQQ�:ROIPD\U 
��Y�O� 

*U�QGXQJVPLWJOLHG 
VHLW������.RQWUROOH�XQG�� 

9RVWDQGVPLWJOLHG� 
 
 

)UDQ]�0RVHU 
��Y�U� 

*HUlWHZDUW�VHLW����� 
YRUKHU�6WHOOYHUWUHWHU 

 

6LHGOHUYHUHLQ�+LQ]HQEDFK 

.DULQ�:DUH\ND� 
��Y�O� 

VHLW�LKUHU�-XJHQG�VFKRQ�HQJD�
JLHUW�LQ�GHU�-XQJVFKDU�� 

3UHVE\WHULQ� 
0LWDUEHLWHULQ�LP�.LQGHU-
JRWWHVGLHQVW�X��LVW�DXFK�LQ� 
GHU�*HPHLQGHYHUWUHWXQJ 

+HUWD�/DFNQHU 
��Y�U� 

EHUHLWV�VHLW�LKUHU�-XJHQG�VHKU�
HQJDJLHUW��YRU�DOOHP�EHL�2UJD�
QLVDWLRQ�EHL�)HVWHQ���ZHLWHUV�
LVW�VLH�DXFK�LQ�GHU�*HPHLQGH�

YHUWUHWXQJ� 

+HOHQH�$LFKLQJHU� 
��Y�O� 

.DVVLHULQ 
VHLW��EHU����-DKUH�0LWJOLHG 

0LWZLUNHQ�XQG�'HNRUDWLRQ�EHL�GLY��
9HUDQVWDOWXQJHQ� 

8OULNH�3IDEO 
��Y�U� 

2EIUDX-6W9��XQG�6FKULIWI�KUHULQ 
2UJDQLVDWLRQ�XQG�0LWKLOIH�EHL�GLY��
9HUDQVWDOWXQJHQ�XQG�$XVIO�JHQ 

3HQVLRQVWHQYHUEDQG�+LQ]HQEDFK 

 
Alles Große  

in unserer Welt  
geschieht nur,  
weil jemand  
mehr tut,  

als er muss.  
 
Hermann Gmeiner 

(YDQJ��3IDUUJHPHLQGH�$�%��(IHUGLQJ 

+LQ]HQEDFKHU�*HPHLQGHQDFKULFKWHQ �� 



+LQ]HQEDFKHU�*HPHLQGHQDFKULFKWHQ �� 
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*HPl��GHP�%HVFKOXVV�GHV�*HPHLQGHYRUVWDQGV�GHU� 

*HPHLQGH�+LQ]HQEDFK�YRP������������ZLUG�IROJHQGH� 

3ODQVWHOOH�DXVJHVFKULHEHQ� 

$XIJDEHQ� 
· 6WUD�HQHUKDOWXQJ�5HLQLJXQJ�:DUWXQJVDUEHLWHQ 
· :LQWHUGLHQVW� 
· *U�QUDXPSIOHJH 
· ,QVWDQGKDOWXQJV-�XQG�:DUWXQJVDUEHLWHQ�)DKU]HXJH 
· 6SLHOSOlW]H�XQG�)UHL]HLWDQODJHQ��%HWUHXXQJ��,QVWDQGKDOWXQJ�
XQG�:DUWXQJ 

· ,QVWDQGKDOWXQJ� ,QIUDVWUXNWXU� ZLH� :DVVHUYHUVRUJXQJ� E]Z��
$EZDVVHUHQWVRUJXQJ��2UWVEHOHXFKWXQJ������ 

· ,QVWDQGKDOWXQJVDUEHLWHQ�*HElXGH 
· 6WUD�HQEHOHXFKWXQJ��(OHNWURDUEHLWHQ�� 
· $EIDOOZLUWVFKDIW 
· 2UWVELOGSIOHJH 
· 0LWDUEHLW�LQ�DOOHQ�%HUHLFKHQ�GHV�%DXKRIHV 

%HVRQGHUH�$XIQDKPHEHGLQJXQJHQ� 
· /HKUDEVFKOXVV� LQ� HLQHP� HLQVFKOlJLJHQ� KDQG�
ZHUNOLFKHQ�%HUXI��EHYRU]XJW�,QVWDOODWHXU��=LP�
PHUHU�� 0DXUHU�� (OHNWULNHU�� 0DVFKLQHQ�
/DQGPDVFKLQHQVFKORVVHU��6WUD�HQHUKDOWXQJV�
IDFKPDQQ�� 0HFKDQLNHU�� *lUWQHU� PLW� %DXP�
SIOHJHNHQQWQLVVHQ�� XGJO��� RGHU� HQWVSUHFKHQ�
GHV�1LYHDX�–� QDFK�0|JOLFKNHLW�PLW�%HUXIVHU�
IDKUXQJ� 

· %HUHLWVFKDIW� ]X� 0HKUOHLVWXQJHQ� �%HUHLW-
VFKDIWVGLHQVW��6RQQ-�XQG�)HLHUWDJVGLHQVW�XQG�
1DFKWGLHQVW�LP�:LQWHUGLHQVW� 

· %� XQG� )� )�KUHUVFKHLQ� E]Z�� GLH� %HUHLWVFKDIW�
GLHVH� ELQQHQ� DQJHPHVVHQHU� )ULVW� QDFK]XKR�
OHQ��&�(�YRQ�9RUWHLO� 

 
$OOJHPHLQH�9RUDXVVHW]XQJHQ�QDFK�GHQ�
GLHQVWUHFKWOLFKHQ�9RUVFKULIWHQ� 
%HZHUEHU,QQHQ� I�U� GLHVHQ� 'LHQVWSRVWHQ� P�V�
VHQ�GLH�LQ�GHQ�������XQG����2g�*'*�HQWKDOWHQ�
DOOJHPHLQHQ� 9RUDXVVHW]XQJHQ� XQWHU� 9RUODJH�
GHU�HQWVSUHFKHQGHQ�1DFKZHLVH�HUI�OOHQ�� 
'D]X�]lKOHQ�XQWHU�DQGHUHP�� 
· gVWHUUHLFKLVFKH�E]Z��(8�6WDDWVE�UJHUVFKDIW 
· YROOH�+DQGOXQJVIlKLJNHLW 
· 3HUV|QOLFKH��N|USHUOLFKH��JHVXQGKHLWOLFKH�XQG�
IDFKOLFKH� (LJQXQJ� I�U� GLH� YRUJHVHKHQH� 9HU�
ZHQGXQJ 

· $XVUHLFKHQGH� .HQQWQLVVH� GHU� GHXWVFKHQ�
6SUDFKH�LQ�:RUW�XQG�6FKULIW 

· (LQZDQGIUHLHV�9RUOHEHQ� 
· 0LQGHVWDOWHU�YRQ����-DKUHQ 

· PlQQOLFKH� %HZHUEHU� KDEHQ� HLQHQ� 1DFKZHLV�
�EHU� GHQ� DEVROYLHUWHQ� 3UlVHQ]-� E]Z�� =LYLO�
GLHQVW� �VRIHUQ� GLH� JHVXQGKHLWOLFKH� (LJQXQJ�
JHJHEHQ�ZDU��]X�HUEULQJHQ 

 
(UZ�QVFKWH� 
$XIQDKPHYRUDXVVHW]XQJHQ� 
· 7HDPIlKLJNHLW� 

· +DQGZHUNOLFKHV�*HVFKLFN 

· (LQVDW]EHUHLWVFKDIW�XQG�)OH[LELOLWlW 
· (LQI�KOXQJVYHUP|JHQ� XQG� )UHXQGOLFKNHLW� LP�
8PJDQJ�PLW�GHQ�%�UJHU,QQHQ� 

· *HQDXLJNHLW� 
· %HODVWEDUNHLW� XQG� $XVGDXHU� %HUHLWVFKDIW� ]X�
]HLWOLFKHQ�0HKUOHLVWXQJHQ 

· %HUHLWVFKDIW� ]XU�:HLWHUELOGXQJ� LP� IDFKOLFKHQ�
XQG�SHUV|QOLFKHQ�%HUHLFK�� 

· 6HUL|VHV�$XIWUHWHQ 

· JXWH�2UWVNHQQWQLVVH�VLQG�YRQ�9RUWHLO 

(QWORKQXQJ�� 
'LH� (QWORKQXQJ� HUIROJW� QDFK� GHP�2g�*'*� ������ )XQNWLRQVODXI�
EDKQ� *'� ����� �)DFKDUEHLWHU�� ��� :RFKHQVWXQGHQ�� %UXWWRJHKDOW�����
¼������������'DV�WDWVlFKOLFKH�*HKDOW�ZLUG�QDFK�9RUODJH�GHU�DQUH�
FKHQEDUHQ�9RUGLHQVW]HLWHQ�HUPLWWHOW� 
 

:LU�ELHWHQ� 
· .ULVHQVLFKHUHQ�$UEHLWVSODW] 
· .UDQNHQI�UVRUJH�I�U�*HPHLQGHEHGLHQVWHWH��.)*� 
 

$XVZDKOYHUIDKUHQ�� 
'DV�$XVZDKOYHUIDKUHQ�HUIROJW�JHP�������2g�*'*�������'LH�*H�
PHLQGH� +LQ]HQEDFK� EHKlOW� VLFK� GDV� 5HFKW� YRU�� 9RUVWHOOXQJVJH�
VSUlFKH�]X�I�KUHQ�XQG�DOOIlOOLJH�7HVWV�XQG�IDFKOLFKH�%HJXWDFKWXQ�
JHQ�]X�YHUODQJHQ��$OOIlOOLJH�.RVWHQ�LP�=XVDPPHQKDQJ�PLW�GHU�%H�
ZHUEXQJ��ZLH�]%�)DKUWNRVWHQ�ZHUGHQ�LP�$XVZDKOYHUIDK�
UHQ�QLFKW�HUVHW]W� 
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0DQDJHU
LQ�GHU�.OLPD-�XQG�
(QHUJLH-0RGHOOUHJLRQ� 
(IHUGLQJ 
 

��� :RFKHQVWXQGHQ� �� IU�KHVWHQV�
DE� ��� 0DL� ������ VSlWHVWHQV� DE������
��� -XOL� ������ EHIULVWHW� YRUHUVW� ELV�
]XP� $EODXI� GHU� DNWXHOOHQ� .(0-
3HULRGH����������� 
 
%HL� ,QWHUHVVH��EHUPLWWHOQ�6LH�ELWWH�
,KUH� DXVVDJHNUlIWLJHQ� %HZHU�
EXQJVXQWHUODJHQ� SHU� (-0DLO� PLW�
GHP� %HWUHII� Ä%HZHUEXQJ� .(0-
0DQDJHPHQW³� ELV� VSlWHVWHQV�����
���� $SULO� ����� DQ�2EIUDX�6XVDQ�
QH�.UHLQHFNHU� 
�NUHLQHFNHU#UHJHI�DW�� 
 

%LWWH� KDOWHQ� 6LH� VLFK� GHQ� IL[HQ�
+HDULQJ-7HUPLQ�� ���� $SULO� ������
YRUPLWWDJV�IUHL� 

:LU�HUZDUWHQ� 
· )XQGLHUWHV� :LVVHQ� XQG� (UIDK�
UXQJ� LP� %HUHLFK� (QHUJLH�� 8P�
ZHOW��.OLPDVFKXW] 

· (UIDKUXQJ� LP� 3URMHNWPDQDJH�
PHQW� XQG� LQ� GHU� gIIHQWOLFKNHLWV�
DUEHLW 

· 'XUFKVHW]XQJVYHUP|JHQ� XQG�
9HUKDQGOXQJVJHVFKLFN�� +DQGV-
RQ-0HQWDOLWlW 

· +RKH� 3UlVHQWDWLRQV-� XQG� .RP�
PXQLNDWLRQVIlKLJNHLW 

· %H]XJ�]XU�5HJLRQ��)�KUHUVFKHLQ�
.ODVVH�% 

 
:LU�ELHWHQ� 
· +HUDXVIRUGHUQGH�� LQQRYDWLYH�
XQG� VLQQVWLIWHQGH� 7lWLJNHLW� LP�
.OLPD-�XQG�(QHUJLHEHUHLFK 

· (LJHQYHUDQWZRUWXQJ��JUR�H�7KH�
PHQYLHOIDOW�XQG�$EZHFKVOXQJ 

· (LQH� (QWORKQXQJ� YRQ� PRQDWOLFK�
(XUR�������-� �EUXWWR�� I�U����:R�
FKHQVWXQGHQ 

 

6WHOOHQEHVFKUHLEXQJ� 
'LH�.OLPD-�XQG�(QHUJLHPRGHOOUHJLRQ�(IHUGLQJ�
LVW�HLQH�*HPHLQVFKDIW�YRQ�GUHL]HKQ�*HPHLQ�
GHQ 
PLW� GHP� =LHO�� .OLPDVFKXW]SURMHNWH� LQ� GHU�
5HJLRQ�EHVWHKHQG�DXV����0D�QDKPHQSDNH�
WHQ�� ]X� 7KHPHQ� 1DFKKDOWLJH� 0RELOLWlW�� (U�
QHXHUEDUHU� (QHUJLH�� (QHUJLHHIIL]LHQ]� XQG�
NOLPDIUHXQGOLFKH�/HEHQVZHLVH�XP]XVHW]HQ� 
$OV� .(0-0DQDJHU
LQ� VHW]HQ� 6LH� VlPWOLFKH�
3URMHNWH�VDPW�HQWVSUHFKHQGHQ�9HUDQVWDOWXQ�
JHQ� DOOHLQYHUDQWZRUWOLFK� XP�� 6LH� YHUI�JHQ�
GDKHU� �EHU� KRKH� (LJHQPRWLYDWLRQ� XQG� IXQ�
GLHUWH�.HQQWQLVVH�LQ�3URMHNWPDQDJHPHQW� 
,GHDOHU�:HLVH�KDEHQ�6LH�VLFK�EHUHLWV�LQWHQVLY�
PLW� GHU� 7KHPDWLN� .OLPDVFKXW]�� (QHUJLHZHQ�
GH� RGHU� YHUZDQGWHQ� 7KHPHQEHUHLFKHQ� ZLH�
�(OHNWUR-�0RELOLWlW��NOLPDIUHXQGOLFKHU�/HEHQV�
VWLO� XVZ�� EHIDVVW� XQG� N|QQHQ� KLHU� JUHLIEDUH�
(UJHEQLVVH� YRUZHLVHQ�� ,KUH� DXVJHSUlJWH�
.RPPXQLNDWLRQVIlKLJNHLW�N|QQHQ�6LH�EHL�GHU�
%HWUHXXQJ� XQG� %HUDWXQJ� GHU� 0LWJOLHGVJH�
PHLQGHQ��LQ�gIIHQWOLFKNHLWVDUEHLW�	�35�VRZLH�
LQ�GHU�.RRSHUDWLRQ�PLW� DQGHUHQ� ,QVWLWXWLRQHQ�
VRZLH�EHL�7HLOQDKPHQ�DQ�UHJHOPl�LJHQ�.(0
-6FKXOXQJHQ� XQG� $5*(-6LW]XQJHQ� HUIROJ�
UHLFK�HLQVHW]HQ� 
(UJlQ]HQGH� ,QIRUPDWLRQHQ�]X�3URMHNWHQ�XQG�
=LHOHQ� GHU� .OLPD-� XQG� (QHUJLH-0RGHOOUHJLRQ�
(IHUGLQJ� ILQGHQ� 6LH� DXI�
ZZZ�HQHUJLHJHQRVVHQVFKDIW�DW� XQG�
ZZZ�NOLPDXQGHQHUJLHPRGHOOUHJLRQHQ�DW 

$ඝඛඐඑඔඎඍ�ඏඍඛඝඋඐග 
 

:,5�68&+(1�',&+���� 
 

$8)58) 
:HU�P|FKWH�HLQ�SDDU�(XUR� 

GD]XYHUGLHQHQ" 
 
� 
 
 
 
 

'LH�*HPHLQGH�+LQ]HQEDFK�VXFKW�I�U�JHOH�
JHQWOLFKH�.UDQNHQ-�XQG�8UODXEVYHUWUHWXQJ� 

 

HLQH�$XVKLOIH� 
 

DOV�5HLQLJXQJVNUDIW�LQ�GHU�9RONVVFKXOH����
5RFNHUVEHUJ��GHP�.LQGHUJDUWHQ�+LQ]HQ�
EDFK�XQG�DP�*HPHLQGHDPW�+LQ]HQEDFK 

 
 

%HL�,QWHUHVVH�ELWWH�PHOGHQ� 
*HPHLQGHDPW�+LQ]HQEDFK 

7HOHIRQ������������� 
(-0DLO��JHPHLQGHDPW#KLQ]HQEDFK�RRH�JY�DW 



%LOGQDFKZHLV��)RWRV�YRP�$UFKLY�GHU�*HPHLQGH�+LQ]HQEDFK��3L[DED\��3ULYDW�XQG�GHQ�9HUDQVWDOWHUQ 

5RWHV�.UHX]—1RWUXI ��� 
 
+DXVlU]WOLFKHU�1RWGLHQVW ��� 

3IOHJH�+RWOLQH�I�U�3IOHJHQGH�$QJHK|ULJH ����������� 
 
)UDXHQ-+HOSOLQH�JHJHQ�*HZDOW ������������ 
 


